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T wopuaNI1  Koasa IKVI
Ha nouarok Ha kineus
Kon .
AKTHB 3BITHOTO 3BITHOTO
pAnka
neploay nepiony
1 2 3 4
1. HeoGopoTni akTusn
HemaTeplanbHl 8KTHBH 1000 9 7
1IEPBICHA BAPTICTh 1001 13 12
HAKOMHYEHA aMOPTH3ALLIS 1002 4 5
Hesasepiueni kanitanbHi iHBeCTHLLIT 1005
Ocuosui 3acodu 1010 214 151
nepBICHa BapTICTh 1011 462 559
3HO0C 1012 248 408
[uBecTuLIHHA HEPYXOMICTh 1015
[lepBicHa BapTICTb IHBECTHLIHHOI HEPYXOMOCTI 1016
3HOC IHBECTHIIFHOI HEPYXOMOCTI 1017
Josrocrpokosi 6ionoriubi akTHBH 1020
[lepricHa BApTICTH AOBrOCTPOKOBHX GIONOrIMHHX aKTHBIB 1021
HakonuueHa aMOPTH3aL1IS J0BIOCTPOKOBHX Gi0MONMHHX AKTHBIB 1022
I[uari)cirpuxom (pitancoBi li{Bf_‘CTHLli‘l':‘ o _ 1030
AKL 0GMIKOBYKOTBCA 38 METO10M YHACTI B KaniTalll iHIIHX NIANPHEMCTS
1L (hIHAHCOBI IHBECTHLLI 1035 8104
JlosrocrpoxoBa AediTopekbka 3a60prosaHicTs 1040
Biiacrpoueni no1aTkoBl akTHBK 1045
I'yasin 1050
Biacrpodeni akBI3HUIRHT BUTPATH 1060
3alHII0K KOLWTIB Y UEHTPa/i30BaHMX CTPAXOBHX PE3epBHHN (oniax 1065
[ HeOOOPOTHI AKTHBH 1090
Yeworo 3a posaiiom | 1095 223 8262
IL. OGopoTui akTHBY
3anach 1100 123
BupoGHu4i 3anacu 1101 123
HesapeplueHe BHPODHULITBO 1102
[oTOBa NpoAYKLIS 1103
ToBapu 1104
[Torouni Gl00rI4HI AKTHBH 1110
JlenoinTn nepecTpaxyBaHHs 1115
Bekceni onepikaHl 1120
JleGiTopebka 3ab0proBaHicTh 3a MPOAYKLIO, TOBApH, podOTH, MOCIyrH 1125 994 294
JleGitopckka 3a00proBaHicTh 3a PO3paxyHKamH:
3d BUIAHHMH aBaHCcaMH 1130
3 DI0KeTOM 1135
Y TOMY YHCI 3 TOAATKY HA MPHBYTOK 1136
JlebiTopchka 3a00propaHicTh 3a PO3PaxyHKaMH 3 HAPAXOBAHHX JIOXOAIB 1140
JeGiTopepka 3ab0prosanicTsb 3a po3paxyHKkaMH i3 BHYTPILIHIX pO3paxyHKiB 1145
IHwa noTouna Ae6iTopchka 3a00proBaHicTh 1155 13636 3881
[Torousi (nHascoBi inBecTHUIT 1160
["poLui Ta 1X eKBIiBaJIEHTH 1165 | 2
[ oTiBKa 1166
Paxynkn B 0ankax 1167 | 2
BuTpati MaHOYTHIX Nepiojls alj 1170
YacTia nepecTpaxoBHka y CTPaxoBHX pe3epsax * N 1180
IH1I 06OPOTHL AKTHBH £ QpEhK, D 1190
Yeworo 3a pozaiiom 11 iy ) 1195 14754 6177
I11. HeoGopoTni akTusu, yTpumysali g Y, TALRY 1 BA Y TR 1200
Baaane LT 1TRE e 'y 4o 1300 14977 14439
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Ha nowarok Ha kineus
Kon . :
[Macus 3BITHOTO 3BITHOrO
paiKa . .
nepioay nepioay
| 2 3 4
I. Baacunii kanitan
3apeccTpoBaHHii (naioBuil) kanitan 1400 13419 13419
BHeckH 0 He3apeeCTPOBAHOIO CTATYTHOrO KaniTany 1401
Kanirtan y AoouiHkax 1405
Jloaarkosnii kanitan 1410
Esiciituuii 1oxii 1411
Hakonuueni KypcoBi pisHHLI 1412
PesepeHui kanitan 1415
Heposnoainenuit npudyTok (HenokpHTHi 30HTOK) 1420 870 991
Heonnauenni kaniran 1425
Bunyueuuii kanitan 1430
[Huri pesepsu 1435
Yeboro 3a posainom | 1495 14289 14410
I1. loBrocTpokosi 30608'n3auns i 3abesneuenns
BiacTpoueHi nogaTkosi 30008's3aHHs 1500
TMencifini 3000B'3aHHS 1505
JlosroctpoxoBi kpeanT 6aHKIB 1510
[Hwi posrocTpokosi 30608'3akH1L 1515
Jlosroctpokosi 3abesneueHHs 1520
JloBrocTpokoBi 3a0e3neyeHHs BUTPAT nepeoHany 1521
LlinpoBe inancyBaHHs 1525
Brnaroaiiisa gonomora 1526
CTpaxoBi pesepBH 1530
IHBECTHUIIHI KOHTPAKTH 1535
Tpu3oBnii doun 1540
Pezeps Ha BUNAATY IKEK-NOTY 1545
Yeboro 3a posainom 11 1595
111 ITorouni 30608'A3anns i 3abe3meveHnsn
KoporkocTpokoBi kpeauth HaHkiB 1600
Bexceni Bunani 1605
TToTouHa KpeaAUTOpChKa 3a00proBaHicTs 3a:
JAOBrOCTPOKOBHMH 3000B'A32HHAMH 1610
TOBApH, PODOTH, NOCTYTH 1615 27 2
pO3paxyHKaMH 3 BI0KETOM 1620 53 27
Y TOMY HHCTI 3 N101aTKY HA APHOYTOK 1621 52 27
PO3pAXYHKAMH 31 CTPAXyBaHH: 1625
pO3pAXYHKAMM 3 OTNNATH Npatl 1630 8
[ToTouHAa KPEAHTOPChKA 3a00proBAHICTh 33 OAEPKAHHUMH ABAHCAMH 1635
[oTouna KpeauTOpPChKa 3200ProBaHicTb 34 PO3PAXYHKAMH 3 YHACHHKAMH 1640
TloTouHa KpeAHTOPCLKA 3a00ProBAHICTb I3 BHYTPIHIHIX PO3PAXYHKIR 1645
IToTouna KpeanTopehka 3a00ProBaHICTb 33 CTPAXOBOIO MUAILHICTIO 1650
IToTouni 3abe3neyeHHs 1660
Jloxonn Mai0yTHIX NepioaiB 1665
BiacTpodeH! KOMICIAHI JOX01H BIL EPeCTPAXOBHKIB 1670
[H11 NOTO4H1 3060B'A3aHHA 1690 600
Yeworo 3a posaiaom 11 1695 688 29
1V. 3ofios'azanun, noB'A3aHI 3 HeODOPOTHUMH AKTHBAMH, 700
VTPUMYBAHHMH A5 IPOAANKY, TA TPYNamMu BUOYTTH
V. Unera BapTicTL AKTHRIB Heqep:kasHoro neuciiinoro gouay 1800
Baaanc T 1500 14977 14439

Kepisnuk

ConoBHME Dyxrantep

" Bi3Ha4acTLCA B NOPANKY, BCTAHOBNEHOMY LIEHTpanb
BHKOHABYO! BIAMIH, 10 peani!va' AepicaBHy NOMTHKY Y




[TianpuemMcTBO
aktuBamu «luBect-Koncantuury

KON

Jata (pik, MicAlb, 94C10) 2017' 01 ] 01

TosapucTBO 3 0OMeKeHOW BianoBinaneHicTiO «KoMnanis 3 ynpaBniHHs

(HafiMeHyBaHHSA)

3a CPIIOY

3BiT npo ¢inancoBi pesyabTaT (3BIT NPO CYKYNHHIA K0Xia)

32710395

3a 20 16 p.
®opMaN2  Koaza JIKY]L
I. ®IHAHCOBI PE3YJIbBTATH
T 3a aHajoriyHuH
P Kon 3a IBITHHUI repion
s ReRisE MONEPEHLOTO POKY
1 2 3 4
UneTui A0Xia Bia peanizauil npoaykuiil (tosapis, poOiT, nociyr) 2000 5940 12203
YueTi 3apodiieHi cTpaxosi fpemii 2010
CoGiBapticTs peanizoBanoi npoaykiuil (ToBapis, pobiT, mocmyr) 2050 )N ( )
Yueti noHeceHi 30MTKH 38 CTPAXOBHMM BHILIATAMH 2070
Banosuii 5940 12203
npubyToK 2090
30HTOK 2095 ) ( )
Joxiza (BUTpaTH) Bia 3MiHH y pe3epBax H0BrOCTPOKOBHX 3000B's3aHb 2105
Joxin (BUTpaTu) Bil 3MiHM IHIIHX CTPaXOBHX pe3epBiB 2110
IHwi onepauiifni Aoxoau 2120 2
Jloxin BiJ 3MiHK BAPTOCTI aKTHBIB, SIKi OLIHIOIOTECA 34 CIIPABEMIHBO BapricTio | 2121
Jloxin Bi,:'l NEepBICHOTO BU3HAHHS DIOIONTHHUX AKTHBIB | ClILCLKOIOCNOAaPCHKOT 2122
NpoayKiLi
AMiHiCTpaTHBHI BUTpATH 213 2288 ) ( 3842 )
Butpartu na 30y 2150 3512 )|( 7767 )
[Hwi onepauifini BUTpaTH 2180 9 )| { 8 )
Butpart Bia 3MiHK BApTOCTi aKTHBIB, sIKi OLIHIOKTHCA 3 CIPaBeTHBOI BapTicTio| 2181
Burpar B-i,:l nepBiCHOro BU3HAHHA G10MOMYHKX aKTHBIB | CIILCBKOTOCNOAAPCHKOT 2182
MPOAYKLi|
(DiHAHCOBHIT pe3y/ILTAT B onmepauiiiHol Qi ILHOCTI: 133 586
npubyTOK 2190
30MTOK 2195 JIES )
Hoxix Bia yuacti B kanitaji 2200
IHwi dinaxcoBi 1oxoqu 2220 15 1
i noxoau 2240 9990
Hoxia Bia Gnaroaiitnol fonomMoru 2241
MiHAHCOBI BUTPATH 2250 N ( )
Brparu Bia yyacTi B kamitasni 22355, M ( )
Inwi BuTpaTH 2270 N ( 9990 )
[pudyrox (30uMToK) Bl BaKMBY iHGIALIT HA MOHETAPHI CTATTI 2275
DiHAHCOBHI Pe3yJIbTAT 10 ONOJATKYBAHHSA: ~ 148 587
npHoyTOK 2290
30UTOK o 2295 )N ( )
Butpary (jloxia) 3 nogarky Ha npubyToK 2300 -27 -142
MpubyToK (30MTOK) Bil HPHMMHEHOT AiAIbHOCTI TTiC/IA ONOAATKYBAHHS 2305
YUnctnii pinancosuii w-»!.-‘ G R ‘ o 121 445
npuOyTOK & Y A 2350
36uTOK P 2355 ) ( )




1. CYKYITHUI JOXI]

o 3a ananorivyxmi
. Kon 3a 3BITHH#H |
Crarrs . nepioa
psnka nepioj
[0NEPEAHBOr0 POKY
1 2 3 4
Hoouinka (yuinka) HeoOOPOTHHX AKTHBIB 2400
Joouinka (yuiHka) hiHaHCOBMX IHCTPYMEHTIB 2405
HakonwueHi KypcoBi pi3zHuiLi 2410
HacTka iHWIOro CyKYIHOro J0X0y acolifoBaHHX Ta CHUIbHUX MANPHEMCTB 2415
Inwmnit cyiynnuit 1oxia 2445
Inmuii cykynnuii 10xia 10 onogaTKyBaHHs 2450
[Togarok Ha NpUOYTOK, NOB'A3AHUH 3 IHILHM CYKYTTHHM JIOXOI0M 2455
Inmnii cykynuumii goxia nicis onogatkyBaHHs 2460
Cykynuui aoxia (cyma pagkis 2350, 2355 ta 2460) 2465 121 445
1. ENEMEHTH ONNEPAIIIMHUX BUTPAT
. " 3a aHanoriyHui
. Koxn 3a 3BiTHHH y
Hazspa crarTi . nepioj
panKa nepion
NonepeHbOro POKY
I 2 3 4
Marepianbai 3atpaTh 2500 340 423
Butparty Ha oruiaty npaui 2505 1424 25607
BinpaxyBaHHs Ha collialibHi 3ax01u 2510 309 852
AMOpTH3aUis 2515 162 94
Inwi onepauifini BUTpaTH 2520 3574 8
Pazom 2550 5809 3944
IV. PO3PAXYHOK NNOKA3HHKIB MPUBYTKOBOCTI AKLIIH
: oy 3a ananoriuuui
. Kon 3a 3BiTHHIT :
Hazsga crarri : nepion
paaka nepioa
nonepelHbLoro poky
1 2 3 4
CepeanbopiuHa KiIbKICTL MPOCTUX akilii 2600
CropHroBana cepeatbopiula KibKicTh MPOCTUN akuii 2605
Hueruit npudyror (30MTOK) Ha OAHY NPOCTY AKILIIO 2610
Cxopuropanmit YncTril npudyToK (30KTOK) Ha OAHY TIPOCTY AKUIIO 2615
JMBIeHAM HA OIHY NPOCTY aKiilo 2650
KepiBauk I'yk O. B.

["ostoBHuil Oyxranrep

I'yk O. B.
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[TinnpueMCTBO
akTHBamMu «IHpecT-KOHCANTHHD

TosapucTBo 3 0O6MexeHO BiaNoBinambLHicTIO «KoMnaHis 3 ynpasninHs

Hara (pix, Micsiiib, 4ucio) 2017| 01 l 01
3a €JIPTIOV 32710395

(HafiMeHyBaHHA)

3BiT MpO pyX rpomoBHX KOWITIB (32 NPSIMHM MET0/10M)

3a 20 16 p.

Popma N 3

KON

Koa za AKY ]| 1801004

Kon . . 3a aHanoriyHUHA nepioa
Cratra 3a 3BiTHHI nepioa
pAnka NOMNePeHbOr0 POKY
1 2 3 4
I. Pyx kowTiB y pe3yabTaTi onepauiiiHoi AisibHOCTI
HaaxomxeHHs BiL:
Peanizauii npoaykuii (ToBapis, podir, nocnyr) 3000 7142 11994
ITopepHeHHs noaatkis i 300pis 3005
y TOMY 4Hc/i NOAATKY Ha 10JaHy BapTiCTh 3006
LlinboBoro hiHaHCYBAHHS 3010
HanxomkeHHs Big OTpUMaHHs cyGcuaiii, 1oTauii 3011
HanxomikeHHs aBaHCIB BiA MOKYMLIB i 3aMOBHHKIB 3015
HanxomkeHHs BiJl TOBEPHEHHS aBAHCIB 3020 166 3034
HanxonskeHHs Bif BiACOTKIB 3a 3aJMLUKAMH KOLUTIB Ha MOTOYHUX 3025
paxyHKax
HanxomxkeHns Bin OOp:KHUKIB HeycToiku (1oTpadis, neHi) 3035
Hanxomxenns Bin onepauiiHol opeHam 3040
HaaxomxeHHs Bifl OTPUMAHHS POsUITi, ABTOPCHKUX BUHATOPO]L 3045
HanxomkeHHs BiA CTPaxoBHX MpeMii 3050
Hanxomxerns (piHaHCOBUX YCTAHOB Bi MOBEPHEHHSA MO3HK 3055
IHLII HaOXOLKEeHHA 3095 19 59
BuTpauanHs Ha oniary:
Togapis (pobit, nocnyr) 3100 |( 3681 )| ( 8381 )
[Tpaui 3105 |( 1164 ) ( 2090 )
BiapaxysaHb Ha coLialbHI 3aX0H 3110 |( 334 ) ( 973 )
30008's13aHb 3 NOAATKIB | 300piB IS |( 318 ) ( 647 )
BurpauaHHs Ha onnaTy 3000B's3aHb 3 M04ATKY HA NPUDYTOK 316 |( 53 ) ( 45 )
Butpauanns Ha onnaTy 3000B'a3aHb 3 NOJATKY Ha AoAaHy BapTicTe| 3117 ( )¢ )
Butpauanus Ha onnarty 30008 A3aAHk 3 mmgx nojaaTKiB i 300piB 3118 ( 265 )¢ 602 )
ButpauaHHs Ha ONNaTy aBaHCiB 3135 |( 19 )| ( 5 )
BuTpauaHHs Ha omiaTy NMOBEpHEHHs ABaHCIB 3140 |( 1102 ) ( 2438 )
ButpauanHs Ha onnaty LiNbOBHX BHECKIB 3145 |( ) ( )
Butpauanns Ha omaty 3000B'A3aHb 32 CTPAXOBUMH KOHTPAKTAMH 13150 ( \ )
3155 |( ) ( )
3190 |( 6 ) ( 15 )
3195 703 538
| )
_ 5%:2%0 11800 9990
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BiJICOTKIB 3215 16 1

OMBifeHaiB 3220
HajxomxeHHs Bij lepuBaTHBIR 3225
Hanxomxenns sin noraienns nosux 3230 1924 29
Hanxomkenus Big Bl/IGy'TTH I04ipHBLOTO MIANPHEMCTBA Ta iHIIOT 3235
rocroaapebkoi O ANHMUII
IHLII HAMXOmKEHHS 3250 132
BuTpauanns Ha npundaHHs:

(hiHaHCOBUX iHBECTHL 3255 |( 8104 ) ( 9990 )

HEOOOPOTHUX AKTHBIB 3260 |( )N( )
Bunnaru 3a nepusatnsamu 3270 |( )| ( )
Butpauaxus Ha HagaHHA no3uk 3275 |( 6470 ) ( 625 )
Butpauanns Ha npnﬂﬁgHHs AOYiIpHLOTO NIANPHEMCTBA Ta IHIIOT 3280
rocnoaapcbkoi OAMHHULI ( )| ( )
IHwi nnaresxi 3290 (¢ ) ( 1 M.
YneTHii pyx kowTiB Bia inBecTHLIiHOT AisbHOCTI 3295 -702 -596

II1. Pyx wowTiB y pesyanTati dinancoBoi gisabHocTi

Hanxomkenns sia:
BnacHoro kamitany 3300
OTpuUMaHHSA Mo3uK 3305
HaaxomxeHns Big npopaiky 4acTku B HOYiPHLOMY MiANPHEMCTB] 3310
IHIi Haaxo mKeHHs 3340
ButpauaHus Ha:
Bukyn enacHux akuiii 3345 |( )|( )
loramwenHs nozuk 3350 |( )| ( )
Cnnary nusinennis 3355 |( ) ( )
Butpauanns na ciniaty sincotkis 3360 |( )¢ )
Butpauanus na crnaty 3aGoprosanocti 3 dinancosoi OpeH/IH 3365 ( W\
Butpauanns Ha npundauns yactku s DOYIPHBOMY MIANPUEMCTRI 3370 ( W )
B_mpaanHﬂ Ha BUIJaTH HEKOHTPOJILOBAHHM YaCTKaM y J04ipHix 3375
MNLANPHEMCTBAX ( ) ( )
Inmi nnarexi 3390 (( )| ( )
"Uneruii pyx kowTie Bin Ppinancosoi gisnbHoCTI 3395
"ncTHii pyX rpouoBuX KoITie 3a 3BiTHHII nepion 3400 1 -58
3aJIMIIOK KOIITIB HA MOYATOK POKY 3405 1 59
BIUTHB 3MiHM BAMOTHUX KYPCIB Ha 3aMHMILOK KOILTIE 3410
3anMILIOK KOWTIB Ha KiHELb POKY 3415 2 1

Kepisnuk

["onosuuit Syxrantep




KOJIH

Hata (pik, Micsilb, YHCI0) 2017] 01 ] 01
TorapHcTBO 3 0OMEKEHOI BIANOBITATRHICTIO «KoMniaHis 3 ynpasninHs

[TinnpueMeTso 3a €JIPTIOY 32710395
akTHBaMH «lHBeCcT-KOHCANTHHI»
(HaliMEHYBaHHA)
3BiT Npo BaAacHU KamiTan
p
3a 2016 p.
hopma N 4 Kona za IKY ] 1801005
Heposno-
i - | Kani / Peseps- ineHuit H a- ay-
Kon 3de€CTPO al'llT".i.fl y Jlonarko- ]3 JineHui eorm:t Bu "l}v
Crarrs BaHMH JI00LLiH- N . HHUi npubyToK qeHUH YeHuH Bceroro
paaka . BHI KamiTan . . .
Kanitan Kax Kamitan | (HemoKpH- Kariitan KaniTaj
THH 30MTOK)
1 2 3 4 5 6 7 8 9 10
3 ~
ATHIOK 4000 | 13419 870 14289
HA MOYATOK POKY
Kopurysanus:
3mina 001ikoBOT 4005
OMITHKH
BunpasieHHs 4010
TIOMMII0K
[HIII 3MiHKM 4090
CropHrosaHuit
3aJIMIIOK Ha novuaTtok | 4095 13419 870 14289
poky
YucTuit npudyTor
(30HTOK) 32 3BITHHIT 4100 121 121
nepioa
THWHIT cyRYNHUIA
A0Xia 32 3BITHHII 4110
nepioa
Hoouinka (yuinka) 111
HeoDOPOTHNUX AKTHBIB
Hoouinka (YuiHka)
(divancosnx 4112
iHCTpYMeNnTiB
H ; ;
.awonfmem KYpCoBi | o 4
pizHuui
YacTra iHuoro
CYKYIMHOI0 10X01Y
acouiioBanux i 4114
CMiABHUX
niAnpHeEMcTB
[Huumii cy i
m‘m CYKYNHHIA 4116
poxia
Posnoain npudyrky:
4200
Bunnaru snacuukam ‘ -
(AMBIEH/IH) AL 3_ Vi oS ks
b Ry o e i,
o 7 o
i A 4205 87 ¥ %
3apeeCTPOBAHOIO S/ (‘Lﬂﬁl‘l _awﬂ,,}”
Kanirtany 4 -
(="} A o
‘:35007-1 o
£ e" i




1 2 3 4 5 6 7 8 9 10

Bigpaxysanus 10

. 4210
PE3EPBHOTO Karitany

Cyma umucToro

npubyTKy, HaleKHa 10
BI0/KETY BIAMOBIAHO | 4215
710 3aKOHO/IABCTBA

Cyma qyucToro
npubyTKY Ha
CTBOpEHHA 4220
creLianbHUX
(uinboBuUX) GoHmiB

Cywma uncToro
npuOyTKY Ha
marepiaibHe
3A0XOUEHHS

4225 >

BHecku yuacuukis:

Breckn 1o kanitany el

[Moramenus
3a00proBaHocTi 3 4245
Karitany

Busiyuenusn

Kanirany: . 4760
Bukyn akuidi (1acTox)

[Nepenpoaa
BUKYTIEHHMX aKii 4265
(4acTok)

AHYIKBAHHS
BUKYMIEHHX aKILil 4270
(uacTok)

BullyueHHs YacTKH B
o 4275
Karirasni

3MEHLICHHS
HOMiHaNLHOT BapTocTi| 4280
aKiii

[ 3ming B kanitani| 4290

Inuri 3minm B kanitani| 4291

Pazom 3min y

" 4295 121 121
KkanitaJji

Janumox

; 4300 13419 991 14410
Ha KiHelb POKY fioliig

Kepienuk

[onosnuit Oyxranrep




TosapucrBo 3 00MeKeHO0I0 BiinoBinaabHicTI0O « Kommanisa 3
yrnpasJjinds akrusamu «Iusecr-Koncaarunr»

3MICT

3BiT npo ¢iHaHcoBHUil cTaH (6ajaHC)
3BiT Npo NpUOYTKH TAa 30UTKH i iIHIIKHA CYKYIIHHH J0Xia
3BIiT Npo pyX KOWITIB (32 NPAMHM MeTOA0M)

3BiT MpPo 3MIHH y BJIACHOMY KAMiTaJI

NPUMITKH O ®THAHCOBOI 3BITHOCTI 3A PIK, IO 3AKIHYHUBCSI 31
I'PYJAHA 2016 POKY

1. 3araabHi BizomocTi

2. 3aranbHa ocHoBa popMyBaHHs diHaHCOBOT 3BiTHOCTI

2.1. JocrosipHe momanHs Ta BijnosijaHicts MCP3

2.2. MC®3, ski npuHHATI, aje e He HaOyJIM YMHHOCTI

2.3. Bamora mojiaHHs 3BITHOCTI Ta PYHKIIOHATBHA BAJIIOTA, CTYIIHE OKPYTTIEHHS
2.4, llpunymenHs npo GeznepepBHICTb AisIBbHOCTI

2.5. Pimenns npo 3aTBepKeHHs (iHaHCOBOT 3BITHOCTI

2.6. 3BiTHHI nepion (iHAHCOBOT 3BITHOCTI

3. CyrreBi nosoxenns 06,1ikoBol NOJTITHKH

3.1. Ocnopa (ab0 OCHOBH) OLIHKH, 3aCTOCOBAHA MPH cKJiaaanHi GpinancoBoi 3BITHOCTI
3.2. 3araibHi MOJOKEHHS 010 00/1IKOBUX MOTITHK

3.2.1. OcnoBa hopMyBaHHs 00TIKOBHX MOJNITHK

3.2.2. Inopmalris mpo 3MiHU B 00JNIKOBHX MOITHKAX

3.2.3. ®opma Ta Ha3BH (IHAHCOBMX 3BITIB

3.2.4. Oneparii B iHO3eMHiH BaJrOTI

3.2.5. Meroau noganns iHdopmanii y hiHaHCOBHX 3BiTax

3.3. OGaikoBi momiTHKH 111010 (PiHAHCOBHUX IHCTPYMEHTIB

3.3.1. BusHanHs Ta O1iHKa (pIHAHCOBUX 1 lHCprMGHTlB

3.3.2. I'pomroBi KOIITH Ta IXH1 €KBIBAJICHTH

3.3.3. JleGiTopcbka 3aboprosaHicTs

3.3.4. 30608's3anus. KpenuTn 6ankip

3.4, OGiKOBI MOJITHKH 1010 OCHOBHHX 3ac0BiB Ta HeMaTepialbHUX aKTHBIB
3.4.1. Busnanus ta OliHKa OCHOBHHX 3ac00iB

3.4.2. llopganbiul BUTpaTH. ;

3.4.3. AMopTH3allis OCHOBHHX 3aco61|3

3.4.4. HemarepialbHi aKTUBH

3.4.5. 3MeHIIeHHs] KOPHCHOCTI OCHOBHHX 3aco0iB Ta HeMaTepialbHUX aKTHBIB
3.5. O06JiKOBI IOJIITHKH LIO/I0 IHBECTHLIMHOT HEPYXOMOCTI

3.5.1. BusHaHHA IHBECTUIIIHHOT HEPYXOMOCTI

3.5.2. INepBicHa Ta mociiyoya OMiHKa IHBECTHIIHOT HEPYXOMOCT]
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3.6. OONIKOBI MOJITHKH 1100 OPEHIH

3.7. O6niKOBI MONITHKM 1100 [10AATKY Ha IPUOYTOK

3.8. O6niKOBI MOJITHKY MIO/10 1HIIKUX aKTUBIB Ta 30008’ s3aHb

4. Inmmi 3acrocoBaHi 00JIKOBI MOMITHKM, IO € JOpPeYHHUMH AJfl PO3YMIiHHH
¢inancosoi 3BiTHOCTI

4.1. 3abe3neyeHH

4.2. Bunnat npauiBHUKaM

4.3. Ilenciiini 30008’ 13aHHsA

4.4, Jloxonu Ta BUTpaTH

4.5. BurtpaTu 3a o3uKaMH

4.6. Omepartii 3 iIHO3eMHOIO BaJIOTOIO

4.7. YMoBHi 3000B'13aHHs T4 aKTUBU

4.8. HeoOopoTHI aKTHEH, YTPHMYBaHI I IPOIAXKy, Ta IPHIHHEHA AisTIbHICTD

4.9. 3anacu

5. OcHOBHI pPUMYHIEHHS, OUIHKH Ta CY/KEHHA

5.1. CymkeHHs OO OMepariif, moaiit abo yMoB 3a BiacyTHOCTI KoHKpeTHHX MC®3

5.2. CyjpKeHHs 11010 CIIpaBe/NIMBoi BapTocTi akTuBIB ToBapHcTBa

5.3. CymKeHHs 110/10 3MiH ClIpaBe/UIMBOi BapTOCT] (JiHAHCOBHX aKTHUBIB

5.4 CymKkeHHS LIOA0 OYIKYBAHHX TEPMIHIB yTpUMYBaHHs (PiHAHCOBHX IHCTPYMEHTIB

5.5 CyDKeHHS 11010 BHSBJISHHS O3HAK 3HELIHEHHs aKTUBIB

6. Poskpurrs indopmauii moxo0 BHKOPHCTAHHS CNPABEIMBOI BAPTOCTI

6.1.MeTouKH OLHIOBAHHA Ta BXIIHI JaHi, BHKOPHUCTaHI /Ui CKJIadaHHS OLIHOK 3a
CMpaBe/I/THBOIO BAPTICTIO

6.2. Inmi poskpurts, mo umaratoTbest MCP3 13 «Ouinka cpapeuBoi BapTocTi»

7. PoskputTa indopmauii, mo niaTBepIKye cTATTI MoXaHi y diHaHCOBUX 3BiTAX

8. PoskpurTsa inmoi ingopmanii

9. ¥YMmoBHI 30008’ s13aHHA

10. IMMoaiTuka ynpap/JiHHA PH3HKAMH

11. YopaBaiHHSA KaniTajgaoM

12. Ilepepaxynok ¢inancosoi 3sirHocTi 3rinno MCbhO 29

13. IIpyneHuiiHi NOKa3HUKH

14. Ioaii micia 3BiTHOT AaTH
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TOB «KYA «lapecr-KoHcaaTuur»
3BIT [TPO IPUBYTKHU TA 3BUTKH TA [HIIUN CYKYITHUN TOXI

3a piK, AKHil 3akinuuses 31 rpyans 2016

‘ THC. TPH. IpumiTKH 2016 2015

‘ Jloxi BIJ1 OCIIYT T10 YIIPABIIHHIO aKTHBAMH 7.1 5940 12203

' BagoBuii npubdyTok 5940 12203
CobiBapricTh peanizaiil T2 0 (9990)
a1 10X011 7.3 2 9990
AJIMIHICTpATUBHI BUTpaTH 7.5 (2288) (3842)
Butpatu Ha 30yT 7.4 (3512) (7767)
[HIITi BUTpaTH T3 9 (8)
DiHaHCOBI J0X0IH 7.6 15 1
IMpudyToK N0 ONOJATKYBAHHHA 7.7 148 587
BuTpatu 3 noJiaTky Ha npuOyTOK Tl (27) (142)
IIpudyTox / (30MTOK) 3a 3BITHHII PiK 1.7 121 445

TOB «KYA «InBecr-KoHcaaTHHI»
3BIT PO ®IHAHCOBHUM CTAH
cranom Ha 31 rpyans 2016

THC. TPH. Ipumitkn 2016 2015
AKTHUBH
HemarepiaibHi akTHBH 7.9 1Z 13
OcHoBHI 3aco0u 7.10 559 462
3Ho0¢ (413) (252)

| T (piHAHCOBI 1HBECTHILT 7.11 8104 0

| Toprosa Ta iH1a gediTopebka 3360p1“013af;i'cm 713 6175 14630
3aracu 7.12 0 123
['pOIIOBI KOIITH Ta iX €KBIBAJIEHTH 7.14 2 1
Ycboro aKTUBH 14439 14977
Baacuuii kanmitan
CraryTHHH KamiTaml 115 13419 13419
Heposnoainenuit npaOyTok 991 870
Yeworo kanmitana 14410 14289
Toprosa Ta iHIIa KpeauTOpchka 3adoprosanicte | 7.17 29 688
Beboro 30008’s3ane 29 688
Beboro BiacHuil Kanitaa Ta 30008’ A3aHHA 14439 14977




TOB «KYA «Iusecr-KoncaaTHar»
3BIT IIPO 3MIHHU B KAIIITAJII 3a pik,

akiii 3axinunses 31 rpyans 2016

Bunymenmni PezepBHmnii Heposnoginennii | Pazom
KAIiTaJa Kaniras npudyYTOK
Jaanmok Ha 31.12.14 13419 0 425 13844
Yeboro CYKYNHHIl 445 445
npudVTOK 3a piK
| 3aaumoxk na 31.12.15 13419 0 870 14289
Yeboro CYKYIHHH 121 121
npudyToOK 3a piK
3aaumok Ha 31.12.16 13419 0 991 14410

TOB «KYA «IuBecr-KoncaaTuar»
3BIT IIPO PYX I'POIIOBHUX KOLITIB 3a pik,
mo 3akinuneces 31 rpyans 2016

THC. I'PH. MpumiTkn 2016 2015

Onepauiiina JisJIbHICTD

Haaxo keHHS B

Peanizanii npoaykuii 7142 11994
Haxo/5KeHHS BiJl TOBEPHEHHS ABAHCIB 166 3034
[HIm1 HAOXOMKEHHS 19 59

ButpayanHs Ha onary:

Tosapis (po0it, mociyr) (3681) (8381)
[Mpani (1164) (2090)
CouianeHi 3aX014 (334) (973)
[logatku i 300pu (318) (647)
ABaHCIB (19) ()
Tlosepucnns asHciB (1102) (2438)
[Hi1l BUTpaYaHHs (6) (15)
Yueri  MOTOKM  IPOMIOBHX  KOIMTIB  Bi 703 538

onepauiiHol AiAAbHOCTI

InBecTHNIMHA JIAJLHICTH

Haxo/KeHHs BiJ IHBECTHIILH 11800 9990
Ha/ixo/KeHHs BIJ OTPUMaHUX BIJCOTKIB 16 1
HazaxomKeHHs Bijl oraleHHs 031K 1924 29
[HImi 132 0




Kynisns GpiHAHCOBHUX IHCTPYMEHTIB (8104) (9990)
Hananus nosuxk (6470) (625)
Inumi (1)
YueTi MOTOKM IPOMIOBUX KOIITIB, (702) (596)
BHKOPHCTAHI B

iHBecTHIIAHIA AigbLHOCTI

@dinaHcoBa Ais/ILHICTD 0 0
I'pomosi komTH Ta iX eKBiBaJeHTH Ha 1ciuHs 59
I'pomoBi KomTH Ta iX eKBiBaJeHTH Ha 31 2 1
rpyaHs

1. Indopmauis npo kKoMnauilo 3 ynpapJ/IiHHS AKTHBAMH

TosapucTBo 3 00Me:keH0I0 BiamosigaiabHicTI0O «Komnanis 3 ynpasJiHHA aKTHBaAMH
«Inusecr-Koncanruur» («ToBapuctro») (koa €JIPIIOY 32710395) 3apeecrpobane 02 xKoOBTHA
2003 poky BIAMOBITHO A0 YHHHOTO 3aKOHOIABCTBa YKpaiHu. Micnesnaxopkenns Tosapucrsa:
syymus Cikopebkoro Irops apiakoHcTpykTopa, OyauHOK 1, HexuTiaoBe mpuMmimenHs No 524

(mitepa I'), M. Kuis, 04112, Yxpaina.

OCHOBHHM BHIOM AignbHOCTI TOBapuCTBA € HAJaHHA IIOCIHYT 3 YIpaBIiHHS (POHAAMHU, 1HIIA
JOMOMIKHA MianbHicTE y chepl (IHAHCOBHX MOCIYr, KpiM CTpaxyBaHHs Ta IEHCIHHOTO

3a0e3IevueHHs.

[lepenix IHCTHTYLIMHUX IHBECTOPIB, aKTUBH sKHUX repedyBaiu B ynpasiiHHI ToBapucTsa

cranoM Ha 31.12.2016p.:

- TI3HBI® «bopuchen», (€APICI 2331744)
- TI3HBI® «Kanitan-Iasect», (CAPICI 23300121)

- TI3HBI® «Cxid», (€JIPICI 2331314)
[I3HBI® «Capmary, (€IPICI 2331367)

- TIAT «3HB KI® «CauTtimy», (EJIPITOY 38013503)

- IIAT «3HB KI® «®ona berray, (€/IPI1IOY 33228283)

- TIAT «3HB KI® «/linepo», (EJAPIIOY 38013477)

- TIAT «3HB KI® «["no6an», (CJAPIIOY 38901520)

- TIAT «3HB KI® «Antiky», (EJAPIIOY 38901507)

- AT «3HB KI® «/lykat I'pyn», (€JIPTIOY 39843402)

- AT «3HB KI® «Crtima Kenitan», (€JIPTIOY 39955535)

- AT «3HB KI® «O6piit», (CAPIIOY 39956099)

- AT «3HB KI® «["ana lusect Bya», (CAPIIOY 39955415)
- AT «3HB KI® «Iuko Kanitam», (€EJIPIIOY 40035070)

- AT «3HB KI® «lnko [pemiym», (€JIPTIOY 40035416)

- AT «3HB KI® «IIpaitm [aBectmenT», (CAPIIOY 40167701)
- AT «3HB KI® «Ipocnext», (CAPTIOY 40414718)

- AT «3HB KI® «[Taputer-BT», (CAPIIOY 40900285)

ToBapuCcTBO Ma€ Taki JIilEH311:

Cepia AE No 286831, ujana ToBapucTBy 3 06MekKeHOK BiJmoBifaibHIcTIO «KoMnawis 3
ynpasninus aktuBamu «lHBecT-KoncanTuur» HanioHanbHOIO KOMICi€l0 3 HiHHMX Narepis Ta
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GoHI0BOrO PUHKY Ha 3aificHeHHs mpodeciiiHol AisIBHOCTI Ha QOHIOBOMY PHHKY — HisTTBHOCTI 3
YIIpaB/IiHHS aKTHBaMK IHCTHTYLIHHHUX IHBECTOPIB (MIAJBHOCTI 3 YIPABIIHHSA AKTHBAMH);

JlaTa NpUiHATTS T2 HOMEp pilleHHs Ipo Buaavy Jiuensii: 15.03.2012 p. No 220;

Jata Bujadi minen3ii 26.03.2012 poky;

Crpoxk aii sinensii: 26.03.2012 poxky — HeoOMexKeHHUH,

KinbkicTh npaniBuukis ctanoM Ha 31 rpyaus 2016 p. cknanana 15 oci.

Cranom na 31 rpymust 2016 p. ta 31 rpynus 2015 p. yuacnukamu TopapucTtsa Oymm:

Y4acHHKHU TOBAPHCTBA: 31.12.2016 | 31.12.2015
% Yo
['VK OJIEI" BIKTOPOBHUY 100 100
Beworo 100,0 100,0

2. 3aranbHa ocnoBa ¢popmyBaHHs (piHAHCOBOT 3BITHOCTI
2.1. locToBipHe noaanus ta sianosianicrs MC®3

dinancopa 3BiTHiCTH ToBapucTBa € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO NPH3HAYEHHS,
aKka c)OpMOBaHa 3 METOI0 JOCTOBIPHO IoJaHHs (DIHAHCOBOrO cTany, () iHAHCOBHX PE3YNIbTATIB
HisJIBHOCTI Ta TpOIIOBHX MOTOKIB ToBapucTBa juls 3a/0BoJieHHS 1H(OpMaUiHHUX MOTpPed
IIHPOKOTO KOJIA KOPUCTYBAYiB IPH MPUITHATTI HUMH €KOHOMIYHHX PIlIEHb.

KoHuentyansHOK 0cHOBOIO (hiHancoBoi 3BiTHOCTI ToBapucTBa 3a pik, 110 3akiHuMBCd 31
rpvans 2016 poky, € Mikuaponui crangaptd dinancoroi 3sitHocTi (MC®3), BKIIOYarO4u
Mixknaponani crangaptu Oyxranrepcekoro o6uiky (MCBO) ta Taymauenns (KTMO3, T1KT),
BuaaHi Panow 3 Mixrapoguux crangapris 6yxranrepcekoro obmiky (PMCBO), B penmakiii
yuuuii Ha 01 ciunsg 2016 poky, mo o¢iuifiHo onpuiroAHeHHI Ha BeO-caiti MiHicTepersa
dinancis Ykpainy.

I[lizroTosnena ToBapucTBOM (hiHAHCOBA 3BITHICTH YiTKO Ta 0e3 Oy/ib-SIKUX 3aCTepekeHb
Biutosinae BciM BuMoraMm unHHUX MC®3 3 ppaxyBanHAM 3MiH, BHeceHux PMCBO cranom na
01 ciyna 2016 poky, noTpumanHs sKux 3abesmedye MOCTOBipHe moxaHHs indopmanii B
(inancoBiif 3BITHOCTI, a came, TOPEYHOT, T0CTOBIPHOI, 3icTaBHOI Ta 3po3yMinol indopmanii.

[Ipu ¢Gopmysanni ¢inaHcoBoi 3BITHOCTI TOBAapUCTBO KepyBalocs TaKOK BUMOTaMH
HallOHAJBHMX 3aKOHOJABYMX Ta HOPMATHBHUX AakTiB [I0J0 opradizamii 1 BeJeHHH
fyxraiTepchkoro o0miKy Ta crajgaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, fKi HE cynepevarb
Bumoram MC®3.

2.2. MC®3, siki npuiiHsTi, ajie me He HA0YJIM YHHHOCTI

B cxmagi MC®3, odiniiiHo HaBenenux Ha BeO-caiiTi MinicTepceTBa (iHaHCIB YKpaiHH,
onpuitojHeHo Taki cranmapta Ak MC®3 9 «®inancopi iHcTpymentw» 1a MCO3 14
«Bincrpoyeni paxyHku Tapu(pHOrO PETyIIOBAaHHS», SIKI BimoBigHO HabyparoTh uymHHOCTI 01
cigng 2018 poky.

3a pimenasM kepiuuirrea Tosapuctsa MCD3 14 «Bingcrpoueni paxyHkd Tapu(HOro
PErYJIFOBAHHS» [0 AaTH HAOYTTS YMHHOCTI HE 3aCTOCOBYETHCA. JIOCTPOKOBE 3aCTOCYBAHHS 11bOTO
CTaHJAPTY He BILIMHYJIO 61 Ha iHaHCOBY 3BiTHICTH TOBapHCTBA 3a MEPioJ, 10 3aKiHIYEThCS 31
rpyaas 2016 poxy, ockinbku ToBapHCTBO He BXOAMTH B chepy il HBOTO CTAHIAPTY.

Ockinbkn 3actocyBanns MC®3 panime ngati HaOyTTs YHHHOCTI JO3BOJSIETBCS, TO
KepiBHMLTBOM ToBapuCTBAa NPUHHSTO pileHHA mpo 3actocyBanHs MC®3 9 «Dinancosi
iHcTpyMeHTH» [0 (piHaHCOBHX 3BITIB ToBapucTBa 3a nepioj, wo 3akinuyerses 31 rpyaus 2016
poky. MC®3 9 BrpoBamkye HOBI BUMord 10 Knacudikauii ta ouiHknm (iHAHCOBMX aKTHBIB I
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30008’ 43aHb. TOMY IOJIOKEHHS IILOr0 CTAHAAPTY CYTTEBO BIUIMBAE Ha (iHAHCOBY 3BITHICTH
Tosapuctsa.

2.3. Bamwora noganus 38iTHocTi Ta GyHKIIOHAILHA BATIOTA, CTYNiHL OKPYIJIEHHH

Bamora nogaHHs 3BITHOCTI Bianosigac (yHKUIOHANLHIA BaTIOTI, SIKOK € HalllOHAIbHA
BallOTa YKpaiHW — FPUBHS, CKJIa/IeHa y THCHYaX IPUBEHb, OKPYIJICHUX 0 HITHX THCAY.

2.4. llpunymenns npo de3nepepBHicThL ASILHOCTI

dinancosa 3BiTHiCT, TOBAPHUCTBA MMiTOTOBICHA BUXOIAUM 3 MPHUITYLIEHHs Oe3MepepBHOCTI
JisIBHOCTI, BIZMOBIIHO JI0 SIKOTO peaitizallis aKTHBIB i moramieHHs 30008 s13aHb B1I0YBAEThCA B
xo/i 3BuuaiiHoi misnpHOCTi. @iHaHCOBA 3BITHICTH He BKIIOYAEC KOPHUTYBAHHS, SKI HEOOXIIHO
Oyno O HpoOBeCTH B TOMY BHNAAKY, AkOM ToBapHCTBO He MOIJIO IIPOAOBXHUTH IOJANbBIIE
3ailicHenns GpiHAHCOBO-TOCIOAAPCHKOI MiSUIBHOCTI BIAOBIHO 0 IPUHIMIIB Oe3MepepBHOCTI
TiSITEHOCTI.

2.5 Pimennsi npo 3aTeep/kenHs piHaHCOBOY 3BiTHOCTI

dinancosa 3BiTHicTs ToBapHcTBa 3aTBep/XKEHA JIO BHUIIYCKY (3 METOIO OIPHUIIIOJHEHHA)
kepiBuukoM Tosapucta 09 motoro 2017 poky. Hi yuacHuku Toapucta, Hi iHIIl 0cOOH He
MaroTh MpaBa BHOCUTH 3MiHH 110 1€l (hiHaHCOBOT 3BITHOCTI IMiCJ 11 3aTBEP/UKEHHS [0 BHITYCKY.

2.6 3BiTnuii nepioa ¢ginancosoi 3BiTHOCTI

3BITHHM niepioJioM, 3a kvl GopmyeTbes (hiHaAHCOBA 3BITHICTb, BBKAETLCS KaJleHIAPHHH
pik, 0610 mepion 3 01 ciuns mo 31 rpyans 2016 poky.

3. CYTTEBI ITOJIOKEHHS OBJIKOBOI NOJIITUKHA
3.1. OcHora (260 0CHOBH) OLIHKH, 3ACTOCOBAHA NPH CKJIaXaHHI (piHAHCOBOI 3BiTHOCTI

Lla ¢inancoBa 3BITHICTH MIATOTOBIEHA HAa OCHOBI icTOpH4HOi cOGIBApTOCTI, 32 BHHATKOM
OLIIHKM 34 CIIPaBEC/UIMBOIO BAPTICTIO IHBECTHIIMHOI HEPYXOMOCTI, sKa BLI0OpaXkacThes 3a
crpapeuTHBOIO BapTicTio BianosigHo 10 MCBO 40 «JupecTuuiiiHa HEpYXOMICTBY», Ta OLIHKH 34
CHPaBEUIMBOK) BapTICTIO OKpeMUX (IHAHCOBHX IHCTPYMEHTIB BimnosiiHo g0 MC®O3 9
«DiHaHCOBl IHCTPYMEHTH», 3 BHKOPHCTAHHSAM METOMIB OLIHKM ()iHAHCOBHX IHCTPYMEHTIB ,
no3BosieHnX MC®3 13 «Ouinku 3a cripasejUIMBOO BapTicTio. Taki METOAM OLIHKH BKIIIOYAIOTh
BUKOpUCTaHHS OipyKOBHX KOTHpyBaHb ab0 JIAHMX MPO MOTOYHY PHUHKOBY BapTICTh IHIIOIO
aHATOrYHOTO 3a XapakTepoM IHCTPYMEHTY, aHal3 TUCKOHTOBA HUX IPOLIOBHUX MOTOKIB ab0 iHIII
MoJIeNi BU3HAYEHHs cripaBeiiiBol BaptocTi. [lepenbauyBana cripaBeuBa BapTicTh (hiHAHCOBHX
aKTHBIB 1 3000B’sI3aHb BHM3HAYAETHCS 3 BHKOPUCTAHHAM HAasBHOI iH(popMmamii mpo pHHOK 1
BUINOBITHUX METO/IB OLIHKH.

[lpuHiime ckiagaHHs 3BiTHOcTi - (iHaHcoBa 3BiTHiCTH ToBapuCTBa HE BKIIOYAE
(iHaHCOBY 3BITHICTH KOHTPOJBOBAHHX HEIO Opramizamifi  (HOYipHIX  HIANPHEMCTB).
KOHTpONIBOBaHMM BBAXKAETHCS MiANPUEMCTBO, SKINO KepiBHHITBO TOBapHCTBA MAE MOKIHBICTE
BM3HAYATH Horo (iHAHCOBY Ta rOCHOAAPCHKY IMOMITHKY AT OTPHMAHHsA BHIOJ Bia Horo
MisSTBHOCTI.

Jlana (¢inancosa 3BiTHiCTH Oyfia TNIATOTOBIEHAa BHXOISAYM 3 IIPUIYIICHHA PO
Oe3nepepBHICTD MisTHHOCTI.



3.2 3araJibHi MoJ0KEHHS 010 00/JIKOBHX MOTITHK
3.2.1 Ocnosa opmy8aHHA 00IKOBUX NOIIMUK

O6miKOBI HOMITHKM - KOHKPETHI TPHHIMIIN, OCHOBH, JOMOBIIEHOCTI, IIPaBHjIa Ta
NPAaKTHKa, 3aCTOCOBaHi CyG'eKTOM TOCIOJApIOBAHHSA TIPH CKIAJAaHHI Ta MojanHi (iHaHCOBOI
3pitHocTi. MC®3 HaBomuTh 00niKOBI momiTHkH, fki, 3a BucHOBKOM PMCBQO, natoth 3mory
CKJIAacTH Taky ()iHAHCOBY 3BITHICTB, SIKa MICTHTHME JIOPEYHY Ta JOCTOBipHY iH(opmarin npo
omepanii, iHumi nmomii Ta yMOBH, 10 SKHX BOHH 3aCTOCOBYIOThCA. Taki MOMITHKA He CIiA
3aCTOCOBYBATH, AKIIO BIJIMB IX 3aCTOCYBAHHA € HECYTTEBHM.

O6uikosa nositTuka TorapucTea po3pobiieHa Ta 3aTBepDKeHa KepiBHHITBOM ToBapucTBa
ginmosiaHo 0 Bumor MCBO 8 «Q0nikoBi mOMTHKH, 3MIHH B 00JIKOBHX OIIIHKAX Ta MOMMIIKH»
ta iIHWKMX yuHANX MC®3, 30kpema, MC®D3 9 «DinaHcoBl IHCTPYMEHTH», IKHH 3aCTOCOBYETHCS
ToBaprcTBOM paHilie faTi HaOYTTs YUHHOCTI.

3.2.2. Inchopmauia npo 3minu 6 061iKOSUX NOJTIMUKAX

TosapucTBo 00HMpae Ta 3acTOCOBYe CBOI OOJIKOBI NOJITHKHM TOCTIIOBHO Ul HOMIOHHX
omepaii, iHmmX nofiit abo ymos, skuo MC®D3 koHKpeTHO He BHMarae abdo He J103BOJISE
BH3HAYEHHS KaTeropil cTaTei, Mg AKAX 1HIII NOJITHKA MOXKYTh Oy/IH JTOPEYHHMH.

ToBapHCTBO He 3aCTOCOBYBAIO 3MiHH B 00/IiKOBHX IHojithkax B 2016 poui MOpiBHAHO i3
OOJIKOBUMH TONITHKAMH, sAKki TOBApHCTBO BHKOPUCTOBYBAIO s CKIaJaHHA (DiHaHCOBOI
3BITHOCTI 3a mepiof, o 3akinuupes 31 rpyand 2015 poky.

3.2.3. ®opma ma naseu Pinancogux 3eimis

[lepenik Ta Haszeu ¢opM ¢inancoBoi 3BiTHOCTI ToBapucTBa BIANOBIAAIOTE BHMOTaM,
scranorienum HIT(C)BO 1 «3aranshi Bumory 10 GiHaHCOBOT 3BITHOCTIN.

3.2.4. Onepauii ¢ inozemnii sanomi

dinancoBa 3BiTHicTH ToBapHCTBa CKIAACTbCS V BATKOTI OCHOBHOIO €KOHOMIYHOIO
Cepe/loBMING, B AKOMY BOHA 3MIHCHIOE CBOIO MAisbHICTL (y (yHKOIOHaNBHIA BamoTi). [lpu
migroToBui (iHAHCOBOI 3BITHOCTI omepauii y BaliOTi, BiIMiHHIH Bim (YHKUIOHAIBHOT (B
{HO3eMHill BamiOTi), BiZOOpaXkaroThCA 3a KypcoM Ha jaaTy 3jilicHeHHs omnepanmii. Ha xoxny
3BiTHY JaTy IPOILIOBI (MOHETApHI) cTarTTi, BUpaXKEHI B iHO3EMHIil BaJIOTI, 1IEPEPAXOBYIOTECS 3a
kypcoMm Hanbanky Yipaliy, 0 BCTAHOBJIEHUH HA 3BITHY JIaTy.

He rpomrosi crarTi, BioOpakeni 3a NEPBICHOK BapTICTIO, BUPaKEHOI B iHO3eMHIH BaloOTI,
NepepaxoByIOThCA ¥ (QYHKIIOHAIBHY BAIIOTY 3a KyPCOM Ha JaTy 3/iHCHeHHs onepauii i nazani
He TIepepaxoByoThes. KypcoBi pisHumi BioOpaxkaloThes y 3BiTi Npo (iHAaHCOBI pe3ybTaTH Y
TOMY Tepiodi, B SIKOMY BOHM BHHMKIH. KypcoBi pi3HuI, IO BMHHMKAIOTH 3a KpEIUTamy 1
MO3MKAMH, BiI06paxkaroThes y CKiadi (piHAHCOBHX BHTPAT, Y TOH yac SIK KypCoBi pi3HHIL, 110
BIJIHOCATBCS [0 ONepauiiHol MisIbHOCTI, BIAOOpaXaroThes y CKIadl iHIIMX onepaiifHnx
J10X0/1iB a0 BUTpaT.

3.2.5. Memoou nooanns inpopmauii' y pinancosux 3eimax

3rizao HII(C)BO 1 3Bit mpo CyKymHHH A0Xia mepeadayac IMOJaHHsA BHTPAT, BU3HAHHUX Y
npubyTKy abo 36uTKy, 3a Kiacudikaiiero, ocHoBaHOIO Ha MeToji "dyHkuii BETpar" abo
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"coGiRapTOCTi peanizamii’, 3TiIHO 3 IKHM BHTPAaTH KIacH(piKyIoTh BIAIIOBIIHO 0 TX QYHKITIHA K
YacTHHHU coOIBAPTOCTI YH, HAIPUKIIA, BUTpAT Ha 30yT ab0 aaMiHICTpaTHBHY JisJIbHICTS.

IIpencTapieHHs rpOIIOBHX [OTOKIB Bif omepaniifHol AisbHOCTI Y 3BiTi PO PyX TPOMIOBHX
KOLITIB 3IMCHIOETHCSA 13 3aCTOCYBAHHSIM MIPSMOrO METOJY, 3IIJIHO 3 SKHM PO3KPHBAETHCS
iH(opMallis TPO OCHOBHI KJIACH HAJIXO/DKEHb TPOIIOBHX KOLITIB YM BHIJIAT IPOILOBHX KOUITIB.
laopmartis Mpo OCHOBHI BHIH I'POLIOBHX HaAXO/UKEHb Ta TPOLIOBUX BHILIAT (OPMYETHCSA HA
nigctasl oOnikoBux 3anuciB ToBapucTsa.

3.3 OduikoBi moaiTHky moa0 GiHAHCOBUX IHCTPYMEHTIB
3.3.1. Busnanua ma ouinka hinancogux iIHCmpymMeHmie

ToBapucTBo 3acTocoBye MC®3 9 nxo Beix crarteif, Ha SKi HOIIMPIOETHCS  cdepa
sactocysandsgs MCBO 39 «®inancoBi iHCTPYMEHTH: BU3HAHHS Ta OLIHKA».

ToBapucTBO BH3HAE (piHaHCOBHMII akTHB ab0 (inancose 3000B'13aHHs y OanaHci, KOmH i
TUTBKM KOJIM BOHO CTA€ CTOPOHOK) KOHTPAKTHHX ITONOXKEHH 11070 (piHAHCOBOrO IHCTPYMEHTA.
Omnepauii 3 npuabanns abo npogaxy (GHiHAHCOBHX IHCTPYMEHTIB BHU3HAIOTBCA 13 3aCTOCYBAHHAM
00Ky 3a JAaTOK PO3paxyHKY.

TopapucTBO BH3HAE Taki KaTeropii (iHaHCOBHX aKTHBIB:

1

(piHAHCOBI aKTHBM, 110 OLIHIOIOTBHCS 3@ CIPABEIMBOIO BApTICTIO, 3 BILOOPaKEHHAM
pe3yIbTATy MEPEOLiHKH Y NPUOYTKY abo 30UTKY;
- (iHAHCOBI aKTHBH, IO OLIHIOIOTHCA 32 AMOPTH30BAHOIO BAPTICTIO.

ToBaprcTBO BU3HAE TaKi KaTeropii (hiHaHCOBUX 30008 A3aHb!

- (dinancosi 30608’ a3aHHs, OL[iHEH] 38 aMOPTH30BaHOIO COOIBAPTICTIO;
- (inancoBi 3000B’s3aHHs, OLIHCHI 33 CIPaBEAJIMBOK BAPTICTIO, 3 BiIOOPaXKEHHIM
pe3yIbTaTy MepeolliHky y NpHOYTKY abo 30MTKy.

Ilin yac nepeicHoro BW3HAHHS (iHaHCOBOrO akTHBY abo ¢iHaHCOBOro 3000B'A3aHHs
ToBapuCTBO iX 3a iXHBOK CIPABEUIMBOIO BapTICTIO IIHOC afo MiHycC, y BUNAAKY (IHAHCOBOIO
axTHBY ab0 (iHaHcoBOro 3000B's3aHHsl, L0 OLIHIOETHCS HE 3a CHPABEUIMBOIO BapTICTHO 3
BifoGpaXkeHHAM pe3yJIbTaTy TEPEOLiHKH y MpubyTKy abo 30MTKY, BUTpaTH Ha ONepaiuiio, sKi
NpAMO  BiIHOCATBCA JI0 TpHAOaHHs a0o Bumycky (iHaHCOBOTO akTHBY 4M (iHAHCOBOTO
3000B's13aHHS.

O6iKOBa MOJITHKA 111010 [OJaILIIOT OLIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPHBAETLCH
HMIKYE Y BIAIOBIIHUX po3/iiiax o011KOBOT MOJITHKH.

3.3.2. I'pouiogi kowimu ma ixui exgieaneHmu
"pOIIOBI KOIITH CKJIA/AIOTHCA 3 TOTIBKH B KAci Ta KOIITIB HA TIOTOYHMX paxyHKax y GaHKax.

EKBIBAICHTH TPOLIOBHX KOMTIB — II€ KOPOTKOCTPOKOBI, BHCOKOIKBiIHI 1HBECTHUIL, SKI
BiTBHO KOHBEPTYIOTHCA y BiZOMI CYMH IPOIIOBHX KOIUTIB i SKMM IPHUTaMaHHUA He3HAYHHH
PM3HK 3MiHM BapTOCTI. JHBECTHIlis BM3HAYACTHCA 3a3BMYA SIK €KBIBAICHT POLIOBHX KOILTIB
TiABKH B pa3i KOPOTKOIO CTPOKY MOTALICHHS, HAPHKJIA, TTPOTATOM He Oiibiie HiXk TpH Micsui
3 JIaTH TMPUI0aHHS.
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[pomosi KomTH Ta iX eKBiBAJICHTM MOXYTh YTPUMYBATHCHA, a ONEpalii 3 HHMH
MPOBOJMTHCA B HALIOHATBHIN BAIIOTI Ta B 1HO3EMHIH BamIOTI.

[HO3eMHa BalOTa — Lie BAJIIOTA 1HINA, HDK QYHKUIOHAIBHA BAJIIOTA.

['pomoBi KOWITH Ta iX EKBIBAJIEHTH BU3HAIOTLCS 33 YMOBH BiNIOBIIHOCTI KpUTEPIAM
BU3HAHHS aKTHBAMH.

[lepBicHa Ta mojaiblia OLIHKA IPOLIOBMX KOINTiB Ta 1X GKBIBAJCHTIB 3IIHCHIOETHCS 3a
CIIPAaBEUTMBOIO BAPTICTIO, SiKa JAOPIBHIOE IX HOMIHAIBHIA BAPTOCTI.

[NepBicHa Ta TOAANBIIA OLIHKA [POLIOBUX KOLITIB Ta iX eKBiBAJICHTIB B iHO3EMHIH BATIOTI
3ifCHIOETECS Y (DYHKIIOHANBHIM BamoTi 3a odimiianMu Kypcamu HarionansHoro OaHKy
Vxpaiuu (HBY).

VY pasi oOMeXeHHs IpaBa BHKOPHCTAHHA KOINTiB HAa MOTOYHMX paxyHKax B  OaHKax
(HanpuKTan, y BHIAnAKy npusnadends HBY B GaHKiBCBKi# ycTaHOBI THMYAcOBOT ajMiHicTpauii)
i aKTHBH MOXKYThH OyTH KIacuikoBaHi y CKJIaai HEMOTOYHHX aKTHBIB. Y BHIAAKY MPHUHATTS
HBY piwmenns mnpo jiikBiganiro GaHKIBChKOT YCTAaHOBH Ta BiJCYTHOCTI HMOBIPHOCTI [IOBEPHEHHS
TPOIIOBMX KOIITIB, BU3HAHHS X SK aKTHBY NpPHIHHAECTHCA i iX BapTICTh BIAOOpaKa€eThCSA Y
cKJ1ai 30MTKIB 3BITHOTO I1EPIOAY.

3.3.3. [lebimopcvka 3a60peoeanicmo

JlebiTopchka 3a60prosaHicTs — ¢ (GiHAHCOBHH aKkTHB, AKMH sABIAC COOOK KOHTPAaKTHE
MpaBo OTPUMATH TpolioBi KomTH abo immui Qinancosuil akTuB B IHmOro cyd’exra
roCTIO1apIOBaHH.

JlebiTopehka 3a60proBaHicTh BU3HAETHCS Y 3BITI Mpo (GiHAHCOBHI cTaH TOAI i Amine Tojl,
koau TOBapHCTBO CTAa€ CTOPOHOI0 KOHTPAKTHHX BiAHOMIEHb IIOAO UBOIO IHCTPYMEHTY.
[lepBicHa ominka ne6iTopchkoi 3a00proBaHOCT] 3A1CHIOETECS 3a CIIPABEIVIMBOKO BAPTICTIO, AKa
JIOpIiBHIOE BAPTOCTI MOTAIIEHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX IPONIOBHX [OTOKIB Ha
JATYy OUIHKH.

[Ticis nepBicHOro BH3HAHHS NOJANbINA OLiHKa Ae6iTOpchKoi 3a00proBaHoCTi 3MIHCHIOETBCS
33 aMOPTH30BAHOK COOIBAPTICTIO 13 3aCTOCYBAHHIM METOTY e()eKTHBHOIO BIICOTKA.

ko € o6'€eKTHBHE CBiJdeHHs TOTo, O BiAOyBcs 30MTOK Bijl 3MEHIICHHS KOPHCHOCTI,
OasIaHCOBA BApTICTh aKTHBY 3MCHINYETHCS HA CyMYy TakMX 30MTKIB i3 3aCTOCYBaHHSAM PaxyHKY
pe3epBiB.

PesepB Ha TOKPUTTSA 30MTKIB BiI 3MCHINEHHS KOPHCHOCTI BH3HAYACTBCS SIK PI3HHMLSE MK
faaHCOBOIO BAPTICTIO Ta TENEpilHbLOK BAPTICTIO OUiKyBAaHMX MaiOyTHIX IPOILOBMX MOTOKIB.
Bu3HAueHHS CYMH pe3epBY Ha MOKPUTTS 30WMTKIB Bil 3MEHIIEHHA KOPHCHOCTI BiAOYBa€ThCs Ha
OCHOBI aHanizy jebGiTopis Ta BimoOpakae cymy, fika, Ha JYMKY KEPIBHUITBA, HOCTATHS UL
MOKPUTTA TOHeceHUx 30uTKiB. Jlms (iHAHCOBMX aKTHMBIB, fKI € ICTOTHUMH, DPE3CpBH
CTBOPIOIOTHCS HA OCHOBI 1H/IMBIya/IbHOT OLIHKH OKpeMHX Ae0ITOpIB, Uis (iHAHCOBHX AKTHBIB,
CYyMH SKHX iHMBiIyaqbHO He € ICTOTHHMH - Ha OCHOBi rpymoBoi ouiHkd. PaKTopw, sKi
TOBapHCTBO PO3MVISAJAE NPH BU3HAUCHHI TOTO, UM € Y HBOrO OO'CKTHBHI CBiUEHHS HAsABHOCTI
30UTKIB Bijl 3MEHIIEHHS KOPMCHOCTI, BK/IIOYAIOTH 1H(OPMAIi0 Npo TEHIACHLIl HENorameHHs
3a60proBaHoOCTi y CTPOK, JIKBIAHICTB, IMIATOCHPOMOKHICTE OoprkHuKa. [lus rpynu aeditopis
TakuMK (DAKTOPAMH € HEraTWBHI 3MIHH y CTaHi IUIaTediB MO3MYANbHMKIB Y IPYMi, TAKHX sIK
36LNbIICHHS] KITBKOCTI IIPOCTPOYEHHX IUIATEXKIB, HETaTHBHI €KOHOMiUHi yMOBH y raiysi abo
reorpapigyHOMY perioHi.

Cyma 30uTKiB Bu3HaeThest y mpubyTKy un 30MTKY. SIKIIO B HACTYNMHOMY Mepioil cyma
3GUTKY BiJl 3MCHIIEHHSA KOPHCHOCTI 3MCHLIYETBCS i 1E 3MEHLICHHS MOXe OyTH 00'€KTHBHO
[OB'S3aHUM 3 IOJi€0, sfKka BiAOyBaeThcs TIC/HS BM3HAHHS 3MEHINEHHS KOPHCHOCTI, TO
TMOMEPeHbO BU3HAHMN 30MTOK BiJl 3MEHIUEHHS KOPMCHOCTI CTOPHYETbCA 33 pPaxyHOK
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kopuryBanus pesepsiB. Cyma CTOpPHYBaHHS BH3HA€ThCS y INPUOYTKY uM 30UTKy. VY pasi
HEMOMUIMBOCTI TMOBEepHEHHsT Ae0iTOpchKOi 3a00proBaHOCTI BOHA CIHMCYETLCA 3a PaxyHOK
CTBOPEHOr0 Pe3epBY Ha MOKPHUTTA 30UTKIB BiJl 3MEHIIEHHS KOPUCHOCTI.

JlebiTopebka 3a60proBanicTs MOKe OYTH HECKACOBHO NpU3HAYEHA K TaKa, 110 OLIHIOETHCS
3a CIIPaBe/IHBOK) BAPTICTIO 3 BIIOOpaKEHHAM Pe3yNLTaTy MepeolliHKH y IpudyTKy abo 30uTKYy,
AKII0 TaKe NpU3HAYeHHs ycyBae abo 3Ha4YHO 3MEHLIYE HEBIANOBIAHICTH OLIHKM YH BU3HAHHA
(4Ky I1HKOJM HA3MBAIOTh «HEY3TOJDKEHICTIO OOJIKy»), [0 IHaKlle BMHUKHE BHACIIIOK
OILIHIOBAHHS aKTUBIB 200 3000B’sA3aHb UM BU3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMH Ha PI3HHX
[iacTaBax.

[Tonaibma oLiHKa 1e0iTOpehKOT 3a60proBaHoCTI 3AIHCHIOETHCS 3a CIIPaBe/UIMBOIO BapTICTIO,
SKa JOPIBHIOE BApTOCTI TMOTALICHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHX TPOIIOBHX MOTOKIB
Ha IaTy OLIHKH.

Y pasi 3MiH copapeUIHBOI BapTocTi J1ebiTOpehKkoi 3a00proBaHocTi, U0 MalOTh Miclie Ha
3BITHY ATV, TaKi 3MiHH BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOIO 11eplofy.

3.3.4 30606'azanna. Kpeoumu éaunkis

[MTorouni 3000B’s3aHHd — ¢ 3000B’d3aHHA, SKi BiAMOBIZAIOTHL OOHIN ad0 MEKIUIBEKOM 13
HHKIEHABENEHUX O3HAK:

- ToBapucTBO CHOAIBA€TbCA MmoracuTd 3000B’s3aHHs  abo  3000B’d3aHHs  IiJIsrae
MOTAIEHHIO TPOTATOM ABaHAIISATH MICSIIIB Mics 3BITHOTO Meplony;

- TomapucTBo He Mmae O€3yMOBHOIO IpaBa BIJACTPOUYMTHM [OraleHHs 3000B’A3aHHS
MPOTSArOM LIOHAAMEHIIE JIBAHA/IISTH MICALIB I11C/s 3BITHOTO M1EPIOy.

[Torouni 3000B’si3aHHs BU3HAIOTHCS 3@ YMOBH BiINOBIIHOCTI BH3HAUCHHIO 1 KPUTEPiAM
BH3HAHHS 30008’ A3aHb.

[lepBicHO KpeauTH OaHKIB BH3HAIOTHCS 3a CHPABEIIHBOIO BApTICTIO, AKa JOPIBHIOE CyMi
HAIXO/KEHb MIHYC BHTPATH Ha MPOBEICHHA omepanii. Y MNoJanbIIoMy cyMH (iHaHCOBHX
3000B's13aHb BIIOOpaKarOTHCA 33 aMOPTH30BAHOKD BAPTICTIO 38 METOJ0M €(DEKTHBHOI CTaBKH
BIZICOTKY, Ta Oynb-AKa pIi3HUISE MK YHCTHMH HAIXOJKEHHAMH Ta BapTICTIO IOTallleHHsA
BH3HAECTHCS Y MPUOYTKax uM 30HTKax MpOTArOM Iepiofy il 3arlo3W4eHb i3 BHKOPUCTaHHAM
e()eKTUBHOT CTABKH BiJICOTKA.

(dinaHcoBi aKTHBH Ta 3000B'SI3aHHs 3rOpTAOTLCA, AKIIO TOBAPUCTBO Ma€ IOPHUIAMYHE [IPABO
3/IHiCHIOBATH 3aiK BH3HAHUX y Oamadcl cyMm 1 mae Hamip abo 3poOuTH B3aeMo3aiik, abo
peai3yBaTH aKTUB Ta BUKOHATH 3000B'A3aHHs 0JAHOYACHO.

3.3.5. 3zopmanna hinancosux akmueie ma 30006 A3aAHb

dinaHCcOBI akTHBH Ta 3000B’s3aHHS 3ropTatOThCs, AKWO TOBApHCTBO Maec IOPUIAHYHE

[paBo 3AIMCHIOBATH 3aJlik BM3HAHUX y OanaHci cym i mMae Hamip abo 3pobutu 3aik, abo
peaiizyBaTH aKTHB Ta BUKOHATH 3000B’A3aHHA 0JIHOYACHO.
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3.4 O6J1ik0BI MOJIITHKM [10/10 OCHOBHHX 32C00iB Ta HeMaTepiaILHHX AKTHBIB
3.4.1. Busnanna ma oyiHKQ@ OCHOBHUX 3aco0ie

ToBapHcTBO BH3HAe MarepialbHU 00'€KT OCHOBHHM 3aco00M, KILIO BIH YTPHMYETLCH 3
METOIO BHKOPHCTAHHs iX y mporeci CBO€Tl AisIBHOCTI, HaAaHHs MOCIyT, abo Uil 3/ifcHEeHHs
A[MIHICTPATHBHHX 1 COLIaIBHO-KYJIbTYPHUX (YHKIIH, O4YiKyBaHHH CTPOK KOPHUCHOIO
BHKOPHCTaHH (€KCIUTyaTarii) SsKux Oiablie 0JHOr0 POKy Ta BapTicTh AKX Oinbiie 6000 rpm.

[leppicso ToBapucTBO OLIHIOE OCHOBHI 3aco0H 3a cobiBapTicTio. Y MOAAIBIIOMY OCHOBHI
3aco0H OLIHIOIOTHCS 3a 1X cOBIBAPTICTIO MIHYC Dy/ib-sKa HAKOMUYEeHA aMopTH3alis Ta Oy/Ib-aKi
30MTKH BiJ 3MeHIIEHHS KopucHocTi. Cyma HakonudeHol amopTv3amil Ha JaTy MepeoLiHKH
BUKJIIOYACTLCA 3 BalOBOI 0aqaHCOBOI BApTOCTI aKTHBY Ta YUCTOI CYMHM, I€pepax0oBaHOl IO
nepeouinedHoi cymu akTuBy. JlooliHka, sKa BXOAWTbL [0 CKJIagy BJ4CHOTO KariTamy,
[EPEHOCHTHCS [0 HEPO3MOAIIEHOro MPHOYTKY, KOJIM NPUNMHSETHCS BU3HAHHA BIANOBIIHOIO
AKTUBY.

3.4.2. llooanvuii sumpamu.

TosapucTBO He BH3HAEc B OamaHCOBiif BaprocTi 0of'€kTa OCHOBHHX 3aco0iB BHTpaTH Ha
I0/IeHHe OOCIyrOBYBaHHs, PEMOHT Ta TeXHiuHe oOcayroByBaHHs ob'exkta. LI BHTpaTH
BH3HAIOTHCS B MPHOYTKY YM 30MTKY, KON BOHH ToHeceHi. B GamancoBiit BaprocTi 00'ekTa
OCHOBHHX 3acO0IB BH3HAKOTHCS Taki MOAANBIN BUTPATH, SKi 3aJ0BOJBHSIIOTE KPUTEPIsM
BU3HAHHS aKTUBY.

3.4.3 Amopmu3zauia 0CHOGHUX 3dcodis.

AMopTH3allis OCHOBHHX 3ac00iB ToBapHcTBa HApaxOBYETHCS NPAMOJIHIHHMM METOJIOM 3
BHKOPUCTAHHAM TaKUX [IOPIYHUX HOPM:

Knac ocHOBHEX 3ac00iB Ctpox kopucHoI ekcrutyaranii O3, (pokiB)
3eMJIs 20

3eMJIsg Ta OyaiBIIi 20

MAaIlIMHY Ta 008 IHAHHS 9

aBTOMOO1ITI 3

meOmIl Ta mpunagas 9

oicHe oOnaHaHHA 9

Kamitanbni BKIageHHs B OPEeHIOBAH] MPUMIINEHHS aMOPTH3YIOTBCS MPOTATOM TEPMIHY X
KOPHCHOTO BHKOPHCTAHHS. AMOPTH3ALlil0 aKTHBY [OYHHAIOTH, KOJH BiH CTAE€ NPHAATHUM /s
BUKOPUCTAHHS. AMOPTH3AIIK0 aKTUBY [PUIKHAIOTH HA OJHY 3 JABOX JarT, sika BUIOYBaeThbCs
pamile: Ha Jaty, 3 AKOI aKTHB KJIacH(IKyIOTh AK YTPUMYBaHUH Julf Mpojaxy, abo Ha jaary, 3
AKOT IPUITMHAIOTh BU3HAHHS aKTUBY.

3.4.4. Hemamepianshi akmueu

HemarepianpHi akTHBH OLIHIOIOTECA 33 COOIBApTICTIO 3a BHUPAaXyBaHHAM OyIb-IKOI
HAKOTIHUEHOT aMOpTH3allii Ta Oy/Ib-sKHX HAKOIMYIEHUX 30HTKIB BiJl 3MEHIIEHHs KOPHCHOCTI.
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Hemarepiansii akTHBH, Opuabani B paMKaXx oOKpeMoi yroam, oOONIKOBYIOTbCA 3a
cobiBapTICTIO 3a BHPAXYBAHHAM HAKOMHYEHOI aMOPTH3alii Ta HAKOMHYEHOro 30MTKY Bin
3HEUIHEHHSI.

AMopTH3allis HapaxOBYETBCS JIHIAHMM  CIOCOOOM  IPOTATOM  CTPOKY  KOPHUCHOTO
BHKOPHCTaHHs HemarepiaibHUX akTUBIB. O4IKYBaHI CTPOKHM KOPUCHOTO BHKOPHUCTAHHA Ta
METOI HapaxXyBaHHsS aMOPTH3alil aHa/li3yI0TbCs Ha KiHEllb KOKHOTO 3BITHOTO POKY, IPH LbOMY
BCi 3MIHM B OLIHKaX BijioOpaxatoTbes B 00JIIKY 1 3BITHOCTI 3a HACTYIHI NEPioan.

3.4.5. 3meHuen A KOpUcHOCHIl OCHOGHUX 3AC00I6 MA HEMAMEPIAIbHUX AKMUGIE

Ha xoxny 3BiTHY maty ToBapHcTBO OIHIOE, YH € SKach O3HaKa TOTO, L0 KOPUCHICTh
AKTHBY MOYKE 3MEHIIHTHCS. TOBaprCTBO 3MEHIIYEe OalaHCOBY BapTICTh aKTHBY IO CyMH HOIo
OYiKYBAHOTO Bi/INIKOYBAHHS, SIKIIO 1 TUIBKH AKIIO CyMa O4iKyBAaHOI'O BIJIIKOTYBaHHS aKTUBY
MeHIIIa BijJ foro dajtaHCOBOI BaprocTi. Take 3MEHIIEHHS HeraiHO BM3HAEThCA B MPUOYTKaX 4H
30MTKax, SKII0 aKTHB He 00JIIKOBYIOTH 3a IepeolliHeHor0 BapTicTio 3riano 3 MCBO 16. 30uTok
BiJ 3MEHUIEHHs KOPMUCHOCTI, BM3HAHWH /I aKTUBY (32 BHHSATKOM TYABLIY) B IOMEPEIHIX
nepiogax, ToBapHCTBO  CTOpPHYyeE, SIKIO 1 TUIBKH SIKIO 3MIHHJIMACS [ONEPEH] OILIHKH,
3aCTOCOBAHI Ul BH3HAUCHHS CYMM OYIKYBAHOTO BiAIIKOAYBaHHA. Iliciisi BU3HAHHS 30MTKY Bij
3MEHIIEHHS] KOPUCHOCTI aMOPTH3allisl OCHOBHUX 3ac00iB KOPUTYETHCS B MailfyTHIX mepiojax 3
METOI0 PO3MOJIJIEHHsT nepersisHyroi OajaHcoBOi BapTOCTI HEODOPOTHOTO AaKTHBY Ha
CHCTEMATHYHIH OCHOBI NMPOTITOM CTPOKY KOPHCHOIO BUKOPUCTAHHS.

3.5. OburikoBi mMoIiTHKYN 1010 iHBeCTHLIIHOT HepyXoMocTi
3.5.1. Buznannsa ineecmuuiitnoi Hepyxomocmi

Jlo iuBecTHIiAHOT HepyxoMmocTi TOBapHCTBO BITHOCHTH HEPYXOMICTE (3eMito 4n OymiBii,
abo uacTuHy Oyaieii, abo 1x MOeqHAHHS), YTPUMYyBaHy Ha [paBax BJIACHOCTI abo 3rifHO 3
YroJ010 Tpo (GiHAHCOBY OPEHIY 3 METOK OTPHMAHHS OPEHJHHX IUIATEXiB abo 301bIICHHS
BAPTOCTI KAITAIY 9H JUTsl JOCATHEHHA 000X 1iNeid, a He [1id: (a) BAKOPHUCTAHHS Y BUPOOHUIITBI
YW [PH II0CTAYaHHI TOBApiB, IPH HaJaHHI MOCIYT 4YH AJA aIMiHICTpaTHBHHX wineil, abo (6)
NPOJAXKY B 3BUYAHHOMY XOJI AISIBHOCTI.

IHBeCTHIIIiHA HEPYXOMICTh BH3HAETBCS AK AKTUB TOAI 1 TUIBKM TOXMl, KolM: (a) €
liMoBipHicTh TOrO, MmO ToBapucTBO oTpUMac MaHOyTHI €KOHOMIYHI BUIOAHM, AKI IIOB’A3aHl 3
LI€l0 IHBECTHIIMHOK HepyxomicTio, (0) coOiBapTicTh IHBECTHLIHHOI HEPYXOMOCTI MOMKHA
JAOCTOBIPHO OLIHHUTH.

Skio Oyl BKIIOYAIOTH OHY YacTUHY, SIKA YTPUMYETLCSA 3 METOX OTPUMAHHsA OPEH/HOT
IIaTH Ta JPYry YacTHHY /Ui BHKOPUCTaHHA Yy Ipoueci AisnbHocTi Tosapuctso abo juis
aIMIHICTPATHBHHMX ILiJgeH, B OyXraarepchkomy 0OJIKY Taki 4acTHHM 00'€KTY HEpPyXOMOCTI
OIIHIOIOTHCS Ta B1I0OPaXKalOTECS OKPEMO, SIKIIO BOHU MOKYTh OYTH MPOJAaHi OKPEMO.

3.5.2. Ilepgicna ma nocnioyrova ouinka inéecmuninnoi Hepyxomocmi

[lepeicHa oLiHKa IHBECTHIIHHOI HEpYXOMOCTI 3/iHCHIOETbCA 3a cobiBapricTio. Butpary Ha
oTepallifo BKIIOYalOThes 10 mepsicHoi Baprocti. CobiBapricTs mpuadanHoi IHBECTHLIHHOL
HEPYXOMOCTI BKJIFOUAE WiHy 1 mpuadanHs Ta OyIb-sKi BUTpATH, AKi 6e3mocepelHbo BijiHeCeH]
no npuabanns. BesmocepeHbO BijHeceH! BUTPATH OXOILTIOIOTH, HAIPHKIAL, BUHAIOPOX 32
HajaHnHs npodeciiHuX IOPUAMYHUX TOCHYT, IIOJaTKM, IOB’SI3aHl 3 IEPelaucio MpaBa
BJIACHOCTI, Ta 1HIIII BUTPATH HA ONEPALLKO.
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Ouinka micias BU3HAHHA 3AIHCHIOETBCS 3@ CIIPaBe/UIMBOK) BapTICTIO HA ATy OLIHKH.
[pubytok abo 30MTOK Bi 3MIHH B CHpaBe/UIMBIH BapToCTi IHBECTHLIHHOI HEPYXOMOCTI
BU3HACTBLCA B IPpUOYTKY ab0 30MTKY. AMOPTH3ALlisl HA Takl aKTHBU HE HAPAXOBYEThCH.

CrpaBe/uiiBa BapTICTh 1HBECTHIIIHHOI HEPYXOMOCTI 3a3BH4ail BU3HAYAETLCS 13 3aIy4EHHAM
HE3aJIEKHOT0 OIliHIOBaya. [1eploJIMYHICTh MEPerisiay CHpaBe/UIMBOI BapTOCTI 3YMOBIIOETHCA
CYTTEBMMHE U OOJIIKY KOMHBAHHAMM IiH Ha PUHKY NoAiOHOI Hepyxomocti. CrpaseannBa
BapTICTh He3aBepuieHOro OyIIBHHITBA JOPIBHIOE BapTOCTI 3aBeplieHoro o00’ekTa 3a
BHpaxyBaHHAM BUTPAT Ha 3aKiHYeHHS OyIiBHUITBA.

SIKINO OIIHKWTH CNPABEUTHBY BapTiCTh HEMOXKIIUBO, ToBapHCTRO 00pae a1 OLIHKK 00’ €KTiB
IHBECTHIIIHHOT HEPYXOMOCTI MOJENE OLIHKH 3a cobiBapricTio BiamopimHo xo MCBO 16 Ta
3aCTOCOBY€ TaKWi MIAXIA JI0 Beiel 1HBECTHIIHHOT HEpYXOMOCTI, IIPU LULOMY PO3KPHBAIOTHCHA
IIPUYMHH, 3 SKHX HE BHKOPHCTOBYETHCS CIIPABEJINBA BAPTICTD.

3.6. O6a1ikoBi NOJIITHKH 111010 OpPeH/IH

dinaHcoBa OpeHIA - Lie OpPeH[d, 3a SKOW MepelaldThCss B OCHOBHOMY BCl PH3UKHM Ta
BMHArOPOJIH, TOB'A3aHi 3 MPAaBOM BIACHOCTI HA aKTHB. TOBAapHCTBO SIK OPEHJAATOP HA MOYATKY
CTPOKY OpeHIM BHW3HAE (HIHAHCOBY OpEHIY AK aKTHBU Ta 3000B'M3aHHs 3a CyMamH, IO
JIOPIBHIOIOTH CIHPABe/UIMBIH BapTOCTI OpeHIOBAHOrO MaiHa Ha I0YaTOK OpeHad abo (AKmo
BOHM MEHIIN 3a CIpaBe/UIMBY BapTiCcTh) 3a TEMNEPIIIHBOIO BAPTICTIO MIHIMAIBHMX OPEHIHHMX
niarexis. MiHiManbHi OpeHIHI [J1aTeXl Po3NOMIISIOThCS MK (IHAHCOBUMH BHTpaTaMH Ta
3MEHIICHHSIM HerorameHux 3000B'13aHb. PIHAHCOBI BUTPATH PO3NOIUIIIOTBCA Ha KOKEH
[epiojl TAaKUM YHHOM, 100 3a0e3NeudTH CTaly MEpiOAHYHY CTaBKY BIACOTKA Ha 3aIMIIOK
3000B's13aHb. HenepenbaueHi opeHjiHi ruiaTexi BiioOpaxarThes sIK BATPATH B THX Hepioaax, y
AKUX BOHH Oynau moHeceHi. IlomiTHka HapaxyBaHHs aMOpTH3allil HA OpPEH/IOBaHI aKTHBH, LIO
aMOPTH3YIOTBCH, Y3rODKEHA 13 CTAHAAPTHOK MOMTHKOK — ToBapHCTBA IMOJO MOAIOHHX
dKTHBIB.

OpeHna aKTHBIB, 32 SKOK PH3MKH Ta BHHAIOPO/IH, MOB'A3aH1 3 IPABOM BJIACHOCTI Ha aKTHB,
(GaKkTHUHO 3aTMIIAKOTECS B OPEHI0ABLS, KIacH(ikyeTbes SK onepauiiina opeHaa. OpeHaHi
I1aTesKi 3a YIOI0K0 MPO ONepariifHy OpeH/ly BU3HAIOTLCS SIK BUTPATH HA MIPAMOJIIHIHHIH OCHOBI
MpoTAroM cTpoKy operau. Jloxia Bix opeHan 3a yromaMy npo onepauiitny openjly Topapuctsa
BH3HAE€ HA MPAMOJIHIAHIA OCHOBI MNPOTATOM CTPOKY OpPEHIU. 3aTpaTH, BKIOYAIOYH
aMOPTH3aLlll0, TOHECeH] IPU OTPUMAHHI J0XO0IY BLI OPEHIH, BU3HAIOTHCS AK BUTPATH.

3.7 O6iK0Bi NOJMITHKH MI0/10 MOAATKY HA NPHOYTOK

Burpath 3 mnojaTky Ha TPHOYTOK SBISIOTE COOOKO CyMYy BHUTpaT 3 MOTOYHOIO Ta
BincTpoueHoro nojarkis. [ToToYHuE MOAATOK BH3HAYAECTLCS SK CyMa IIOJATKIB Ha NPHOYTOK,
O MiAngraloTh ciuiati (BiAINKOIYBAHHIO) MHIOJIO OMNOJAATKOBAHOTO IpUOYTKY (30MTKY) 3a
3piTHUd 1mepioa. Ilorouni BuTpatn ToBapHcTBa 3a MOJAaTKAMH — PO3PAXOBYIOTHCH 3
BUKOPHMCTAHHSAM IMOJIATKOBHX CTABOK, YMHHHUX (200 B OCHOBHOMY YMHHHX) Ha J1aTy Danancy

BincTpouenuil mojaTok po3paxoByeThes 3a OamaHcOBUM MeToz0M 001iKy 3000B'A3aHb Ta
sBIIsE OO0 TOJATKOBI aKTUBKM abo 3000B'I3aHHS, 1110 BHHUKAIOTH Y PE3yJbTaTi THMYACOBMX
pisHMIL MK OaaHCOBOK BAapTiCTIO aKTHBY 4M 3000B'a3aHHd B OanaHci Ta IX NOJATKOBOKO
basot0.
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Bizcrpodeni nmoaarkoBi 3000B'I3aHHS BH3HAIOTECS, SIK MPABHJIO, IIOAO BCIX THMYACOBHX
pi3HMIE, [IO I/UIATaOTh OIOJATKYBaHHIO. BincTpodeHi NMOJaTKOBI aKTHBH BH3HAIOTBCA 3
ypaxyBaHHsM IMOBIpHOCTI HasBHOCTI B MaHOyTHHOMY ONOJATKOBYBAaHOIo NpHOYTKY, 3a
paxyHOK SIKOTO MOXYTb OYTH BHKOPHCTaHI TUMYACOBI Pi3HMII, IO MIAIATAIOTh BUPAXYBAHHIO.
BanancoBa BapTicTh BIICTPOYEHHMX IMOJATKOBUX AKTHBIB NeEPerjafacTbCs Ha KOXKHY OaTy M
3MEHLIYEThCS B TIH Mipl, ¥ fAKifl Oinblue He iCHYe HMOBIPHOCTI TOro, 110 Oyjae OTpUMaHui
OTMOJATKOBaHMi npuOyTOK, JA0CTaTHiil, 1mO0 [HO3BOJMUTH BHKOPHCTATH BHIOLY BiA
BIICTPOYEHOrO MOJIATKOBOIO aKTHBY MOBHICTIO 200 4acTKOBO.

BiJCTpOYEHH MOMATOK PO3PaxOBYEThCS 38 MOJATKOBUMM CTaBKaMH, SKi, K OYIKYEThCH,
OyZyTh 3aCTOCOBYBATHCA B Tepiomi peaiizamii BinmMOBiAHMX axkTHBIB abo 3000B'A3aHb.
ToBapuCTBO BM3HAE MOTOYHI Ta BIACTPOUYECHI NMOJATKH SIK BHUTPATH abo JOXiJX 1 BKIIOHAac B
npubyTox abo 30MTOK 3a 3BITHME Mepioj, OKpiM BHIAIKIB, KOJNH MOJATKH BHHHKAIOThH Bill
onepaitiii abo Mo, sIKi BU3HAIOTHCS IPSIMO Y BIACHOMY Kamitaii abo Bif 06'ennanns OizHecy.

ToBaprcTBO BHM3HAE MOTOYHI Ta BIACTPOYEHI IMOAATKY Y KamiTall, IKIIO IOAATOK HaJIEKUTh
710 cTaTel, AKi BimoOpaxeHo Oe3nocepeIHBO Y BIACHOMY KaIliTall B TOMY CAMOMY UM B IHIIOMY
nepiozi.

4. Inwi 3acTrocoBani 00JIIKOBI MOJITHKH, 10 € J0PEYHHUMH ISt Po3yMiHHA (inancosoi
3BITHOCTI

4.1. 3abesneuennun

3abe3neueHHs BU3HAKOTELCS, KoM TOBAapHCTBO Mae TerepiliHio 3a00proBaHicTh (FIOpUINYHY
a00 KOHCTPYKTHBHY) BHACTIIOK MHHYJOI HOAii, iCHye HMOBIpHICTh (TOOTO OlibIIE MOMKIHBO,
HI’K HEMOMKIIHBO), IO MOralicHHs 3000B'M3aHHA BHMaraTUMe BHOYTTS pecypciB, KOTpi
BTLIIOIOTH ¥ COD1 €KOHOMIYHI BUTOJIM, 1 MOJKHA TOCTOBIPHO OLIIHUTH CyMY 3000B'13aHHS.

4.2. Bunaamu npayieHuKkam

ToBapuMCTBO BH3HAE KOPOTKOCTPOKOBI BHILIATH IIPAaUiBHUKaM K BHTpPaTH Ta K
3000B'A3aHHS Tic/s BUpaxyBaHHs Oyap-siKol BXKe cIUladeHol cyMH. 10OBapHCTBO BH3HAE
04iKyBaHy BapTicTh KOPOTKOCTPOKOBHMX BHILIAT NPALIBHUKAM 3a BiJCYTHICTb SK 3a0e3neyenHs
BIiAMYCTOK - IMiJI Yac Ha/[aHHs MPaliBHUKAMH MOCITYT, sKi 301mp1YyIOTh iXHI NpaBa Ha MaiOyTHI
BHUIIATH BIAYCKHHUX.

4.3. llenciitni 30006’a3anna
BiinoBiaHo 10 yKpaiHChKOro 3aKOHOAABCTBa, ToBApHCTBO yTPUMY€E BHECKH i3 3apo0iTHOT
niaTu npaniBuukis jgo Ilenciitnoro doumy. [ToTo4Hi BHECKH pO3paxoBYIOTHCS AK IPOLEHTHI
BiZpaxyBaHH i3 MOTOYHMX HapaxyBaHb 3apoOiTHOI NJIaTH, TaKi BUTPATH B1IOOPaKAIOThHCS Y
nepioni, B AKOMy OyIu HaJaHi NpaliBHUKAM I1OCIYIH, 110 HAJAKOTh iM MPaBoO HA OACPIKAHHS
BHECKIB, Ta 3apobJicHa BiIMOBiAHA 3apobiTHA IIATHSL.
4.4. /JJoxeou ma eumpamu

HOXOI{H Ta BUTPATH BH3HAIOTLCA 32 METOLOM HapaxyBaHHA.

Jloxis — e 36iNbIIeHHsT €KOHOMIYHMX BHTIA MPOTAroM 0OJiKOBOTO MEpiofy y BHITIAMII
Ha/IXO/DKCHHS U 301IblIEHHA KOPUCHOCTI akTUBiB afo y BHUTIAM 3MEHIICHHS 3000B’s3aHb,
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pE3yJILTATOM YOTo € 30LMbINeHHsS YHCTHX AKTHBIB, 33 BHHATKOM 30UIBLICHHS, IIOB’S3aHOIO 3
BHECKAMH YYaCHHUKIB,

JloXia BU3HAETHCS Y 3BITI PO NPUOYTKH Ta 30MTKHM 32 YMOBH BiAIIOBIAHOCTI BU3HAYEHHIO Ta
KpHUTEPISM BU3HAHHA. Bu3HaHHS J10X0/1y BIAOYBA€THCH OJHOYACHO 3 BU3HAHHAM 301NMbIUeHHS
aKTHBIB a00 3MEHIIIeHHS 30008’ sI3aHb.

Jloxin Binm mpomaxy (iHAHCOBHX IHCTPYMEHTIB, HBECTHIIiHHOI HepyxomocTi abo IHIIHMX
AKTUBIB BU3HAETLCH ¥ MPUOYTKY abo 30MTKy B pasi 3aJ0BoJICHHs BCIX HABEACHUX ali yMOB!

- TopapucTBO mepenano NOKYIIEBl CYTTEBI PU3MKK | BHHATOPO/IH, 1TOB A3aH1 3 BIACHICTIO
Ha (hIHAHCOBHMH IHCTPYMEHT, IHBECTHUIHHY HEPYXOMICTb a00 IHIII aKTHBH;

- 3a ToBapucTBOM He 3aIMINA€TBHCS aHl MOAajblia Y4yacTb YIPaBJIIHCBKOIO NEPCOHALY Y
dopmi, ska 3a3Buvall TMOB’dg3aHAa 3 BOJIONIHHAM, aHi e(QEeKTHBHHI KOHTPOJb 3a
MpoJaHuMH (hiHAHCOBMMHE IHCTPYMEHTaMH, iHBECTHIIHHOI HepyXoMicTio ado IHIMHMH
dKTHBAMH,

- CYMY J0XOJy MOXHA JJOCTOBIPHO OLIIHUTH;
- #iMOBIpHO, o g0 ToBapHucTBa HaAiiiIyTh €EKOHOMIUHI BUTOIM, OB’ A3aHI 3 ONEpaLi€ro;
- BUTpartH, sAKi Oysm abo OyyTh MOHECeH Y 3B’ 43Ky 3 ONepalicio, MOXKHa JOCTOBIPHO

OLIIHUTH.

Jloxin Big HamaHHsA MOCHYT BinoOpakacTbCs B MOMEHT BUHHKHECHHs HE3aJI€XKHO B JaTH
HaJIXOJKEHHS KOILUTIB | BH3HAYAETHCH, BUXO/SIUH 13 CTYICHS 3aBepIUICHOCTI onepallil 3 HaZaHHA
Moc/Iyr Ha 1aty GanaHey.

JIMBiIEHIM BU3HAKOTHCS JI0OX0JIOM, KOJIH BCTAHOBJICHO MPaBO Ha OTPUMAaHHS KOLITIB.

BuTpaty — 1€ 3MEHIICHHA €KOHOMIYHHX BHIi MPOTArOM OOJIKOBOTO MEpiofy Yy BHIUIAII
BHOYTTS Y¥ aMOpTH3allli akTHBIB a00 y BUTTISAI BUHHUKHEHHS 30008’ 43aHb, PE3Y/ILTATOM YOI'0 €
3MEHIIEHHS YHCTHX aKTHBIB, 32 BUHSITKOM 3MEHIIICHHS, TIOB’13aHOTO 3 BHUIIITATAMH Y4aCHHKAM.

Butparin BH3HAIOTHCA y 3BiTI mpo NpHOYTKH Ta 30MTKM 332 YMOBH BiINOBIIHOCTI
BH3HAYEHHIO T4 OJITHOYACHO 3 BU3HAHHAM 301IbIIeHHS 30008’ 13aHb a00 3MEHIIEHHS aKTHBIB.

Butparn HeraifHO BU3HAIOTLCS Y 3BITI Ipo IPHOYTKU Ta 30MTKH, KOJIM BHJIATKH HE HAIalOTh
MaiOyTHIX eKOHOMIYHMX BHIij abo Toxi Ta TiER Mipolo, KO MaiGyTHI eKOHOMIYHI BHIOJH
He BIJINOBINAIOTE a0 MEePecTaroTh BiANOBLIATH BU3HAHHIO K aKTHUBY Y 3BiTi Ipo (iHaHCOBMIH
CTaH.

BuTpaTyi BH3HAIOTBCA Y 3BIiTI Npo NpUOYTKM Ta 30MTKM TaKoK Yy THX BHIAAKax, KOJIH
BUHHKAIOTh 30008’ s13aHHs Oe3 BU3HAHHS aKTHBY.

Butpary, OHECEH] Y 3B'A3KYy 3 OTPUMAHHIM [OXOAY, BU3HAKTHCA y TOMY 3K Iepioji, o i
BIiIIMOBIIHI JIOXOJTH.

4.5. Bumpamu 3a no3suxkamu

Butpatn 3a mno3uKkaMH, SKi He € YacTMHOK (iHAHCOBOrO IHCTPYMEHTY Ta He
KamiTami3yloThCs SK 9acTHHA COOIBApTOCTI aKTUBIB, BH3HAIOTBHCA SAK BHTPATH MEPIOIY.
ToBapucTBO Kamitajiisye BHTpATH Ha TO3UKH, AKi Ge30CepesHbo BITHOCATECS 10 NPUI0aHHS,
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GynipnunTBa ab0 BMpOOHMITBA KBaNi(iKOBAHOTO aKTHBY, SIK 4YacTHHA coOIBapTOCTI HBOTO
aKTHBY.

4.6. Onepauii 3 iHO3eMHOI0 8ALIOMOIO0

Onepanii B iHO3eMHIN BagroTi OOJIKOBYIOTBCS B YKpaiHCBKHX TPHBHAX 3a OQiuidHuM
Kypcom obminy Hanjonansrnoro banky YkpaiHu Ha 1aTy IpoBe/ieHHs Onepalii.

TosapuctBo y 2016 poui omepaiii B iHO3eMHIH BallOTi He NMPOBOAMIO, TOMY KYPCOBI
pi3HML, SKi BUHHKAIOTH 3@ MOHETAPHUMH CTaTTAMM , T BU3HAIOTLCS B NPUOYTKY abo 30HTKY
Mepioy He pO3paxoByBaJIUCh.

4.7. YmoeHi 30006 'A3aHHA Ma aKkmuesu.

ToBapucTBO He BH3HAE YMOBHI 3000B's3aHHs B 3BiTi mpo (hiHaHCOBHH cTaH TosapucTBa.
Indopmanis po yMOBHE 3000B'SI3aHHS PO3KPUBAETHCS, SKIIO MOXIUBICT BHOYTTS pecypeis,
SK1 BTUIOKOTH y cOOl eKOHOMIYHI BHTOMH, HE € BiquaneHoo. ToBapHCTBO He BU3HAE YMOBHI
aktuu. Ctucna iHdopMaris Tpo YMOBHMH aKTHB PO3KPUBAETHCH, KOIM HAIXOIKEHHS
E€KOHOMIYHHMX BHUTL € HMOBIPHHM.

4.8. Heobopommui akmusu, ympumyeani 08 npooascy, ma npununena 0iAnbHicme

TosapuctBo  Kiacu(ikye HeoOOpPOTHI aKTHBH Ta TPYHNH BHOYTTA K yTpUMYBaH1 [Jis
Npojaaxy, SKIO ix OanaHcoBa BapTiCTh MiANArTae BiAMIKOAYBAHHIO, B OCHOBHOMY, 32
J0MIOMOTO10 TX MPOJAaXKy, a HE B Pe3yIbTaTi TPHBANOIO BHKOPHCTAHHS.

HeoOopoTHi akTHBM Ta rpynd BUOYTTS, Kiacu(ikoBaHi sK YTPUMYBaHI s [POJIAKY,
OLIHIOIOTLCS 3@ HAWMEHIIUM 3 JIBOX 3Ha4YeHb - OalaHCOBOT BAPTOCTI | CIIPABETUBOK) BAPTICTIO
3a BUpaxyBaHHSIM BHTpaT Ha npojak. Kpurepiit knacudikauii ob'ekta y SIKOCTI yTPHMYBAHOIO
JUIA TIPOJAXY BBAKAETHCSA JOTPUMAHHMM JIMIIE B TOMY BHUMAAKY, SKIIO HMOBIPHICTE IIPOJAXKY
BMCOKA, & aKkTWB, abo rpyma BHOYTTS MOXKYTh OyTH HerafiHo NpojaHl B CBOEMY IOTOYHOMY
CTaHi.

KepiBHULITBO IIOBMHHO MAaTH TBEPIUH HAMIp BUMHHTH MPOJAX HEOOOPOTHHX AaKTHBIB, Y
BITHOLIECHHI $KMX MOBHHHA OYIKYBATHCS BiIMOBIJAHICTE KpUTEpisM BH3HAHHS B SKOCTI
3aBepLIEHOT onepaiii poJaxy HPOTATOM OJHOTO POKY 3 AaTH kiacH¢ikarii. OcHoBHI 3aco0u
Ta HeMaTepianbHi akTHBH micis Kiacudikamii AK yTpUMYBaHHX IS NIPOJAKY HE MIANAraioTh
amMopTH3arii.

[TpubyTok abo 30MTOK, [0 BUHUK B Pe3yJIbTaTl IPOJAXy aKTHBY, BU3HAYAETHCA AK PI3HHIL
MiXK BUPYUKOK BiJI IIpojiaxky Ta 6anaHcoBOIO BAPTICTIO aKTHBY, 1 Bi0OpakaeThess B 3BITI PO
¢inancoBi pe3ynbTaTH.

4.9.3anacu

ToBapHo-mMaTepiaibpHl 3arnacd BIIOOPaXKAOTBCS 3a HAfMEHLIOW 3  ABOX BEJIHYHH:
cobiBapricTioO ab0 MIHOK MOMK/IMBOIO IPOAakKy. BHTpaTH 3 TpaHCIOPTYyBaHHS MaTeplajibHUX
3amaciB BiJl NOCTAYaBLHUKIB 10 CKiIamy TOBapHCTBAa BKIIOHYAIOTHCSA MO CKIIALy co0i1BapToCTi
TOBapHO-MaTepianbHuX 3anacie. Hajaui moctadambHAKAMK 3HHIKKH, AKi HE € BIILIKOIYBaHHAM
MPAMHEX, JOJATKOBUX i iIeHTH(IKOBAHHX BHTPAT M0 HPOCYBAHHIO TOBAPIB MOCTAYalbHHUKIB,
TAKOK BKJIIOYAIOTECS 0 coOiBApTOCTI TOBApHO-MaTepialbHUX 3aIlaciB.
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Llina MOKJIMBOIO IIPOJAKY - lie NMepeadadyBaHa HiHa peajizamii Ipu 3aificHeHH] yroau Ha
3aralbHUX YMOBAX 3a BMPaxXyBaHHAM OLHEHHX BHTpAT HA BHKOHAHHsS POOIT Ta 3MiHCHEHHH
peastizanii.

5. OCHOBHI ITPUITYIIEHHSA, OINIHKH TA CY/LKEHHA

IIpu niarorosui ¢inancopoi 3BiTHOCTI TOBAPHCTBO 3MIHCHIOE OLIHKH Ta NPHIYIIEHHS, SKI
MAalOTh BIUIMB Ha ejeMeHTH (iHaHCOBOI 3BITHOCTI, rpyHTytouucs Ha MC®3, MCBO Ta
TIyMaueHHAX, po3podnennx KoMiTerom 3 TiymadeHb MiXKHApOAHO! (iHAHCOBOI 3BITHOCTI.
OwiHkM Ta cymkeHHs 0a3ylOThcs Ha NONEPEIHLOMY AOCBiAl Ta iHImMX (dakTopax, wIo 3a
icHyroYnX OOCTAaBHH BBaXXAKTHCH OOIPYHTOBAHHMH 1 3@ Pe3yNbTaTaMM KX MPHAMAIOTHCS
CYIKEHHs 100 OanaHcoBol BapTOCTI AaKTHBIB Ta 3000B’fA3aHb. Xo0Ya Hi pO3PAXyHKH
6a3yroThesl Ha HasBHiM y kepiBHHUTBa ToBapucTBa iHdopManil mpo MOToYHI Noii, GakTuyHi
pe3yIbTaTH MOXKYTh 3PEIUTO BiIPI3HATHCS BiZl IMX po3paxyHKiB. OGnacTi, ge Taki cyKkeHHs
€ 0CcOOIMBO BAXKIMBMMM, OOJIACTi, LIO XapaKTEPU3YIOThCS BUCOKMM pPIBHEM CKJIAJHOCTI, Ta
001acTi, B AKHX IPHUIIYINEHHS H PO3PaxyHKH MAOTh BEIMKE 3HAYCHHS U NiATOTOBKH
¢inarcosol 3sitHOCTI 32 MC®P3, HaBeeH] HUKYIE.

5.1. Cyoxicenna ugo0o onepauiii, nooiit abo ymoe 3a giocymuocmi konkpemuux MCD3

ko Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS J10 orepallii, iHioi noaii abo ymosnu,
KepIBHHITBO TOBAPUCTBO 3aCTOCOBYE CYUKEHHS Mil 9ac pO3poOJIEHHsSl Ta 3acTOCYBaHHS
obnikoBoi moiTHKHM, o0 indopmaiiis Oyrma JopeuHOl0 A8 MOTped KOPHUCTYBaulB Juis
IPUIHATTS eKOHOMIUHUX pillleHb Ta J0CTOBIPHOIO, Y TOMY 3Ha4YeHHI, 10 (PiHAHCOBA 3BITHICT!
nofac A0CTOBIpHO (hiHaHCOBUMIM cTaH, (MHAHCOBI pe3yjbTaT isIBLHOCTI Ta IPOIIOBI
notoku Toeapucrsa;

BiIoOpaskae €KOHOMIYHY CYTHICTH oOlepamifi, iHmuX moxiil afo ymoB, a He MIIe
IOpUINYIHY hopMmy;

- € HEHTpaITBbHOIO, TOOTO BUILHOK BiJl yIIEPEIKEHb;

- € [IOBHOIO B YCIX CYTTEBUX acIeKTax.

[liz wac 3miiCHEHHS CYDKEHHS KEpiBHHITBO TOBapHCTBa MOCHIJIAETHCS HAa NPUHHATHICTH
HaBeJIEHUX Jai JoKepell Ta BpaxoBYe 1X Y HU3XIAHOMY MOPSAJIKY:

- BumMoru B MC®d3, y AkuX igeThes mpo noAidHI Ta MoB’A3aHl 3 HUMH NHTaHHS,

- BU3HAYEHHS, KPUTEPil BU3HAHHA T4 KOHLEIMIT OLIHKN aKTHBIB, 3000B’A3aHb, 0XO/IB Ta

puTpar y KonuentyansHiit ocHOBI (iHaHcoBOT 3BITHOCTI.

[lin wac 3aificHeHHs Cy/UKCHHS KepiBHMITBO ToBapucTBA — BpaxoBy€ HaiocTaHHILI
[10J10KEHHA IHIIMX OPraHiB, 10 po3pobsAIOTh Ta 3aTBEP/DKYIOTh CTAHAAPTH, AKi 3aCTOCOBYIOTh
noJiOHY KOHIENTYaIbHY OCHOBY /Ul po3po0JIeHHs CTaHIapTIiB, iHIIY npodeciiiny aiTeparypy 3
00niky Ta MOpPUHHATI rajy3eBl NPAaKTHKH, TICO MIpOIO, SKOIO BOHM He cynepedarh
BHINE3a3HAYCHUM [DKEepeaM.

5.2. Cyoxcenns ujooo cnpageonueoi eapmocmi akmueie Tosapucmea

CrpaBeqymBa BapTICTh IHBECTHIil, INO aKTHBHO 00€pTAIOThCS HA OpraHi3oBaHmX
(inaHcoBMX PHHKAX, PO3PaXOBYETbCS HA OCHOBI IIOTOYHOI PMHKOBOI BAapTOCTI Ha MOMEHT
3aKpUTTA TOPTriB Ha 3BiTHYy jgary. B IHmIMX BHIAAKax OIIHKA CIpPaBe/UIMBOI BapTOCTI
IPYHTYETBCS Ha CY/DKEHHAX 100 HepeabadyBaHuX MaiiGyTHIX IPOIOBHX MOTOKIB, ICHYIOUOT
eKOHOMIYHOI CHTYyalii, pU3HKIB, BIACTHBUX Pi3HHM (IHAHCOBMM IHCTpYMEHTaM, Ta IHIUHX
daxTopis 3 Bpaxysanusam Bumor MC®3 13 «Ouinka crpaBeannBoi BapToCT.
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5.3. Cyoacenna ugodo 3min cnpaeednueoi eapmocmi (Pinancoeux akmugie

Kepisuunreo TopapucTBa BBaXae, MO OOJIKOBI OMIHKM Ta NPHIYHIEHHS, AKI MAiOTh
CTOCYHOK [0 OIIHKH (DiHAHCOBMX IHCTPYMEHTIB, [I¢ PHHKOBI KOTHpYBAaHHsS HE IOCTYIIHI, €
KITIOMOBUM JUKEPETIOM HEBH3HAYEHOCTI OLIHOK, TOMY 1I10:

- BOHH 3 BHCOKMM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTH 3MiH 3 IJIMHOM Yacy, OCKLIbKH
OUiHKM ©0a3yloThCs Ha [PUIYLICHHSX KEePIBHUITBA 1M0JI0 BIJCOTKOBHX CTaBOK,
BOJNATHIILHOCTI, 3MiH BaNIOTHHUX KypciB, TIOKa3HHKIB  KPeIuTOCIIPOMOKHOCTI
KOHTPAreHTiB, KOPMIYBaHb MiJl 4ac OLIHKH IHCTPYMEHTIB, a Takoxk creuudidanx
ocoOmBoOCTEl onepauii; Ta

- BIUIMB 3MIHH B Ol[iHKaxX Ha aKTHBH, BijioOpakeHi B 3BiTI Mpo (QiHAHCOBMH CTaH, a TAKOK
Ha J0XO/M (BUTpaTH) MOke OyTH 3HAYHUM.

Slk6u kepiBHUITBO TOBapHCTBA BHKOPHCTOBYBANO iHINI IPHUITYLIEHHS 1100 BIICOTKOBUX
CTAaBOK, BOJIATHJBLHOCTI, KypciB OOMIHY BaTIOT, KPEOUTHOTO PEHTHHIY KOHTpareHTa, AaTh
odepTH i KOpMIyBaHb IiJ 4ac OIIHKH IHCTPyMeHTIB, Ginbina abo MeHIIA 3MiHA B OUIHLI
BApTOCTI (iHAHCOBMX IHCTPYMEHTIB y pasi BIICYTHOCTI PHHKOBHX KOTHpPyBaHb Majia O
icroTHUI BILIMB Ha BinoOpakeHuil y GiHaHCOBIH 3BITHOCTI YUCTHH NpuOYyTOK Ta 30UTOK.

BUKOpHCTaHHS Pi3HMX MAPKCTHHIOBHX TIPHUIIYIIEHb Ta/ab0 METO/IB OLIHKH TaKOX MOXe
MaTH 3HAYHKH BIUIMB Ha Mepe10adyBany ClpaBelIHBY BapTiCTh.

5.4 CyoxcerHA w000 OUIKY6AHUX MEPMIHIG YMPUMYBAHHA PINAHCOBUX THCIPYMEHNIE

Kepipuuureo TosapucTsa 3actocoBye rnpodeciiine cy/DKeHHs 00 TEPMIHIB yTPUMaHHS
(iHaHCOBMX IHCTPYMEHTIB, 110 BXOIATH 10 ckiaxy (inancoux akTubiB. IlIpodeciiine
CYKEHHS 3a IIMM [IHTAHHAM [PYHTYETBCS Ha OIIHIL PH3UKIB ()iHAHCOBOrO iHCTPYMEHTY, HOro
npubYTKOBOCTI # AuHamini Ta iHmmx ¢axropax. [Ipote icHyIOTE HEBU3HAYEHOCTI, SKI MOXKYTh
OyTH NOB’A3aHi 3 TNpPH3YNMHEHHSM O00Iry IIHHUX @amepiB, MO He € MiJKOHTPOJIbHIM
KepiBHMITBY ToBapucTBa (DAKTOPOM i MOXKCE CYTTEBO BIUTHHYTH Ha OIIHKY ()iHAHCOBHX
IHCTPYMEHTIB.

5.5 Cyoxcenns uj000 6UAGNEHHA O3HAK 3HEUIHEHHA AKMUGIE

Ha xoxmy 3BiTHY faTy ToBapHCTBO IIPOBOAHMTE aHANi3 1eGITOPCEKOI 3a00pProBaHOCTI, IHIIO
neGitopeskoi 3a6oproBaHocTi Ta iHIIKMX (IHAHCOBHX aKTHBIB Ha NpeIMET HAfBHOCTI O3HAK IX
3HeliHeHHs. 30HTOK BiJl 3HEIIHEHHs BHM3HAETHCS BHXONSIYH 3 BIIACHOTO MPOQECIHHOro
CY/KEHHS KEpIBHMIITBA 3@ HAsSBHOCTI 00’€KTMBHHMX JAHMX, LIO CBIAYaTh NPO 3MCHLICHHS
repea0adyBaHMX MaiOyTHIX IPOIIOBHX MOTOKIB 38 JaHHM aKTHBOM Yy Pe3yJbTati OlHiel abo
KiTBKOX MO/, 110 BigOyaMes micss BU3HaHHS (IHAHCOBOIO aKTHBY.

6. PO3KPUTTS IHOOPMALILL 1OI0 BUKOPUCTAHHA CIIPABE/JIMBOI
BAPTOCTI

6.1 Memoouxu oyinroeania ma 6xioni 0aui, BUKOPUCMAHI 01 CKAAOAHHA OUIHOK 3d
CHPageoIueoo 6apmicmio

ToBAapHCTBO 3MHCHIOC BUKIIOMHO Ge3IepepBHi OIHKH CIPaBe/UTHBOT BAPTOCTI aKTHBIB Ta
30608’ 13aHb, TOOTO Taki oninkH, Aki BumaraoThest MCP3 9 Ta MCP3 13 y 3BiTi 11po
(binarcoBUIi cTaH Ha KiHEIb KOXKHOTO 3BITHOTO MEPIOAY.
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IMojaneia OLIIHKa
igBecTHIIIHHOT HEPYXOMOCTI
3MIMCHIOETBCS 3a CIPaBeINBOIO
BAPTICTIO HA JATY OLHKH.

Kriacn akTHBIB Ta Meton
30008’ s13aHb, OIIIHKH
OIlIHEHUX 3a MeTo/IMKH OLIHIOBAHHSA (PMHKOBHH, BuxijHi 1ai
CIpaBe/lTHBOXO TOX1IHUH,
BapTICTIO BUTpPATHHIH)
['po1oBi KOLITH Ta [lepicha Ta mojanbma | PHHKOBMH OdimidiHl  Kypcu
X eKBIBAJICHTH OIIiHKA TPOLIOBUX KOIITIB Ta I1X HBY
eKBIBANICHTIB 3/IIHCHIOETBCS 3@
CIIpaBe/IMBOIO  BAPTICTIO, fKa
JOPIBHIOE X HOMIHANLHIH
BapPTOCTI
Jenozut  (Kpim [leppicHa ominka paenosuty | JloXinHui CraBku 3a
JETO3UTIB 0 | 3A1HCHIOETHCA 3a fioro | (AMCKOHTYB | JETIO3HTaMH,
3aruTanHs) CIIpaBE/TMBOIO  BapTICTIO, #AKa | aHHs e)eKTUBHI CTaBKH 34
3a3BHYai JIOPIBHIOE floro | rpomoBHX JETTO3U THUMH
HOMIHAJIBHIH BApPTOCTi. | IOTOKIB) TOTOBOpPaMH
[lopanpua OLIHKA JEMO3UTIB Y
HAIlOHAJTBHIH BAITIOTI
3IIACHIOETBCS 3a CIIPaBeUTMBOK)
BApPTICTIO OYiIKYBAHUX TPOIIOBHX
MOTOKIB
boprosi LiHHI IleppicHa ominka Ooproeux | PHHKOBHH, Odimiiini  G1pxKOBI
nanepu [iHHUX HanepiB sk (iHAHCOBUX | JOXiMHHH KypCH  OpraHizaTopiB
aKTHBIB 3MIHCHIOETECA 3a TOPriB Ha JaTy
CIIPaBeUTHBOIO  BapTICTIO, sKa OLIHKH, KOTHPYBaHHS
3a3BHUai JIOPIBHIOE 1iHi AHAJIOTTUHUX
omepauii, B Xomi fAKkoi OyB Ooproeux IIHHUX
orpumanuit axtub. llojanbiia manepis,
OlLIIHKa OOproBux HIHHUX JUCKOHTOBAHI MOTOKH
nanepis 311 CHIOETHCH 3a IPOIIOBHMX KOIITIB
CIpaBeUTHBOK BAPTICTIO.
- lacTpymMeHTH [lepBicHa oriHka | PuHKOBHI, Odiuifini  6ipxoBi
KamiTaisy IHCTPYMEHTIB Kamitaay | BUTPaTHHI KYpCH OpraHizaTopib
3M1HCHIOETHCA 3a ix TOPTIB Ha naTy
CIIPaBEUTHROIO  BApTICTIO,  sKa OLIIHKH, 38
3a3BUYai JIOPIBHIOE IiHi BIJICYTHOCTI
omepanii, B Xoxi skoi OyB BH3HAYEHOTO
orpumanuit axTtuB. llonanbiia HipiKoBOrO Kypey Ha
OLIHKA IHCTPYMEHTIB KamiTally JiaTy OLIIHKH,
3 HCHIOETBCS 3@ CIIPaBETHBOIO BHKOPUCTOBYETHCS
BapTICTIO HA ATy OLIHKH. octanHs  OamaHcosa
BapTICTh, IIHU
3aKpUTTS  OIPKOBOrO
TOPrOBOIO JHA
[uBecTHLIiHA [lepeicHa owiHka | Punkosuii, [liHn Ha pUHKY
HEepPyXOMICTh inpecTHUIHHOT HEPYXOMOCTI | JOXIIHHH, HEpPYXOMOCTI, JlaHi
3MHCHIOEThCA 3@ COOIBAPTICTIO. | BUTPATHHH ouiHkY TpodeciiiHux

OLIIHIOBAaYiB
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Jebitopceka [leppicha Ta  nojansma | JloxinHui KonTtpakThi
3a00proBaHICTDb OLlIHKa nebiTopesKol YMOBH,  HMOBIPHICTB
3a00prOBaHOCTI  3AIMCHIOETHCH [MoraiieHHs, O4iKyBaHi
3a CIIPaBeIIMBOIO BAPTICTIO, sIKa BX1IHI IPOIIOBI
JIOPIBHIOE BapTOCTI MOTallEHH, MOTOKH
TOOTO CyMi OUYIKYBaHHX
KOHTPAaKTHUX IPOIIOBHX
[IOTOKIB Ha ATy OLIIHKH.
[ToTouni IlepicHa Ta  mnojanblia | BuTpaTHHI Koutpakrhi
3000B’sI3aHHS OLliHKa MOTOYHHX 3000B’A3aHb YMOBH, HMOBIPHICTB
3MIHCHIOETBCS 3@ BapTICTHO HOTalleHHsl, O4iKyBaHi
morarnieHHs BUXI1THI rpoIIOBI
TOTOKH

6.2. Inwi poskpumma, o eumazaiomoca MC®@3 13 «Ouinka cnpaeednueoi sapmocmin

CnpaseuiiBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B [OPIBHAHHI 3 iX 0a7aHCOBOK BAPTICTHO

banaHcoBa BapTicTh CnpaselIHBa BApPTiCTh
2016 2015 2016 2015
1 2 3 4 5
DiHaHCOBI AKTUBH 0 0 0 0
. o 8104 0 8104 0
HIli (piHAHCOB1 1HBECTHIT
lasecTuil, 10 DorameHHs
JloBroctpokosa aediTopchKa 0 0 0 0
3a00proBaHICTh
ToprosenbHa nediTopebka 204 994 204 004
3a00ProBaHICThb
['pomioBi KOITH Ta 1X 2 1 2 1
CKBIBAJIEHTH
KopoTKOCTPOKOBI IO3HKH 0 0 0 0
ToprogesibHa KpeIUMTOPChKa 2 27 2 27
3a00proBaHiCTh

CrpaBejuinBa BapTICTb

Kepipauureo ToBapucTBa BBaXae,

1ebITOpehKOT  Ta  KpeIUTOPChKOi 3abOproBaHoCTi, a TaKOK
{HBeCTHINH, JOCTYMHUX AT TMPOAAKY, HEMOXIHBO BH3HAYHTH IOCTOBIPHO, OCKUILKH HEMae
PHHKOBOT'O KOTHPYBAHHS I[HX aKTHBIB,

o HAaBeNeHi

POSKPHUTTA MIONO

3aCTOCYBAHHS

CIIpaBe/IMBOI BapTOCTi € NOCTAaTHIMM, I He BBaXkae, MO 3a MekaMH (iHaHCOBOT 3BITHOCTI
3QTHIIANACE Oy/b-AKa CYTTeBa iH(GOpMaIlis 100 3aCTOCYBAaHHS CIIPaBeUIMBOI BapTOCTI, SKa
MO3Ke OYTH KOPHCHORO /1T KOPHCTYBauiB (piHAHCOBOT 3BITHOCTI.
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7. PoskpurTd indopmanii, mo miarBepzKye cTaTTi NoAaHi y pinancosBux 3pirax

7.1. loxin Bin peamizamii

2016 2015
Jloxim Bix peamizauii mociyr 3 ynpasiiHHs
aktuBiB KID aJ 123l
Jloxia Bim peanizalii mocjyr yIupasiiHHs 141 172
axtusiB [11D
Jloxin Bim peanizalii iHIIUX MOCIYT 0 0
Beboro poxoam Bia peasizamii 5940 12203
7.2. CobiBapTicTh peasrizanil
2016 2015
BupoOHu4i BUTpaTH
Butpatui maTepianu
ButpaTi Ha nnepcoHain
AMopTH3aILisN
3MIHH Y 3aJHIIKaX HEe3aBepIICHOr 0
BUPOOHUIITBA TA TOTOBOI IPOJYKILT
| Trmi 0 9990
| Beworo 0 9990
7.3. Inmi 1oxoaM, iHII BHTPATH
Inmi qoxoau 2016 2015

Jloxomu Bl peanizailii iHO3eMHOI BaJIIOTH

Jloxoau Bl onepaniifHoi OpeHIn aKTHBIB

Jloxiz Bi 3MIHH CIIPaBEUIMBOI BAPTOCTI
IHBECTHIIIHHOI HEPYXOMOCTI

Tanm moxonu 2 9990

BifmkoayBaHHs paHilie CIIMCAHHX aKTHBIB

Jloxonu Big cybcumii

Beroro 2 9990

Inmi BuTpaTu

Baroniiinicts

36UTKH BiJI peastizaliil 3amacis

[TpesicTaBHUIBKI BUTPATH

Itpadu, neni 0 0
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BuTpaT BiJ 3MEHIICHHS KOPUCHOCTI J1e01TOPCHKOL
3a00proBaHoCTI

[H111 BUTpATH g 8
30UTKH BiJl KYPCOBUX Pi3HULE
3MeHIIEHH KOPUCHOCTI HeOOOPOTHUX aKTHBIB
CnucanHs HeODOPOTHHX aKTHBIB
30UTKH BiJ 3MEHIIIEHHSA KOPUCHOCTI 3aI1aciB
Butparty Ha 10CTIIPKEHHS
36UTKH BiJ peanizalil HeoOOOPOTHUX aKTHBIB
Beboro 9 8
7.4. BurpaTi Ha 30yT

2016 2015
Butparu na nepcosail 157 156
MapkeTHHT Ta peKjiaMa 3302 7611
hsaail 53 0
Beworo Burpart Ha 30yT 3512 7767
7.5. AaMiHicTpaTHBHI BUTPATH

2016 2015
Burparu Ha nepconail 1577 3419
BuTtpatu Ha opeHuny 167 147
AMoOpTH3aLlist OCHOBHHX 3ac00IB 1 HEMaTeplalbHUX 162 97
[H1i 382 182
Bceboro agMiHicTpaTHBHHUX BHTpPAT 2288 3842
7.6. ®iHaHCOBI 10X01H Ta BUTPATH

2016 2015
IIpoueHTHI 10X01H
[H11i hiHAHCOBI JOXO/H 15 1
BizcoTKu Ha JENIO3UTHOMY PaxyHKy B OaHKY
Beboro npouenTHi gjoxoau 15 1
IlpouenTHi BHTPATH
BaHKiBCBKI KpeJUTH Ta oBepaApadTH
dinaHCOBUI JII3UHT
Bcboro npoueHTHI BHTPATH 0 0

7.7. llonaTok HA NpHOYTOK

OcHOBHI KOMIOHEHTH BHTPAT 3 MOJATKy Ha IPUOYTOK 3a 3BITHHIT mepio:

[TpuOyTOK 10 OIOAATKYBAaHHA

[TpubyTOK 10 OMOATKYBAHHS Bijl IPUITMHEHOT Jis/IbHOCTI

Bcboro npudyTok 10 0MOJATKYBAHHSA
[lopaTrkoBa craBka

[TomaTok 3a BCTAHOBJIEHOIO TIOAATKOBO CTABKOK)
[MogaTkoBHil BITIUB MOCTIHHUX PI3HUIL
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BuTpaTtn 3 noaaTky Ha npHOyTOK

¥.af)

7.8. 30MTKH Bil He MOTOYHUX AKTHBIB, YTPHMYBaHI 1JIS IPOJAKY.

CranoM Ha 31.12.2016 ToBapucTBO He Ma€ HEe MOTOYHHUX AKTHBIB, YTPUMYBaHUX s

IPOIAKY.

7.9. HemaTepia/ibHi aKTHBH

142

3a icTOpHYHOIO BAPTICTIO Hemarepianbni |HezaBepmene | Beboro
AKTHBH OyAiBHHIITBO
Cnpasejiusa BapTicTb Ha AaTy 13 0 13
nepexoay Ha MC®3 na 01.01.2015
[lepemillieHHs 3 He3aBEPLIEHOIO
31 rpyans 2015 poky 13 0 13
Hanxonxenns
[TepemilueHHs 3 HE3aBEPLIEHOIO
OyniBHULTBA
BubyTtra
31 rpyans 2015 poky 13 0 13
Hakomuyena aMopTuzartis 4 4
31 rpyans 2016 poky 5 5
YucTa 0a1aHCOBA BAPTICTH
31 rpyans 2016 poxy 7 7
31 rpyauns 2015 poky 9 9
7.10. OcHoBHI 3ac0o0m
3a ICTOPUUHOIO bynaieni | Mammuu |Tpancnop | Me6mi ta [Hesasepir| Beporo
BAPTICTIO Ta T npuIaaas eHe
oOnaaHaH Oy iBHHULL
HS TBO
1 2 3 4 5 6 7
Cnpaseainsa 0 278 0 0 0 278
BApTICTH Ha ATy
nepexoay na MC®3
ua 01.01.2015
Hanxomxenus 0 184 0 0 0 184
[lepemimenns 3
He3aBepIIEHOTO
OyiBHUIITBA
[lepemilienns B
IHBeCTHULIHHY
HEPYXOMICTD
Bubytra
31.12. 2015 poky 0 462 0 0 0 462
Hanxomxenns 0 97 0 0 0 97
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[lepemiuieHns 3

HE3aBEPLIEHOrO

OyiBHULITBA

Bubyrtsa

31.12. 2016 poky 0 559 0 0 0 569

7.11. Immi pinancosi iHBecTHLIT

Tosapuctro Ha 31 rpyaus 2016 p. mae wactky (7,99%) y CrarytHomy kamitam TOB
«Kosanbscpka Iasect» (EJIPTIOY 34342798) — 8104 tuc. Lli inBecTnii 06niKOBYIOTECS Y CKJIazl
IHIIKX OBrOCTPOKOBHUX (PIHAHCOBUX 1HBECTHIIIH.

7.12. 3anacu

31.12.2016 31.12. 2015
He3sagepimeHe BUPOOHUIITBO (32
IcTOpHYHOKO cODIBAPTICTIO)
BurparHi Mmarepiany (3a ICTOPHYHOIO 0 123
coOiBapTICTIO)
Beworo zanacu 0 123

7.13. ToproBeabHa Ta iHma 1ediTopcbka 3a00propaHicTh

31.12.2016 31.12.2015
ToprosenbHa aediTopchKa 294 994
ABaHCH BH/IaH1

Po3paxyHku 3 O10/KeTOM
Inwma nebiropebka 3a00proBaHicTh 5881 13636
Peseps i/ 3MEHIIEHHS KOPHUCHOCTI
AeBITOpChKOT 3a00proBaHoOCTI

Yuera BapricTh 6175 14630
TOProBeIbHOT 1e0iTOPCLKOY

JlebitToperka 3aboproranicTs ToBapHcTBa He Mac 3abe3neyeHHsl.

294 THc. — 1e notouyHa aediTopchka 3a0OproBaHICcTh, a came, HapaxoBaHa BHHAropoja 3a
rpyseds 2016 poky 3a ympasniHHs akTHBaMH (OHJIB, Aka Oy/e noramena y ciuni micsui 2017p.

Inma nebdiTopebka 3a00proBaHICTh CKIaaeThes 3 IOBOPOTHOI (PIHAHCOBOI AOIIOMOIH!
-TOB «JIBK-7» (€IPIIOY 38792326) — 60 THC.

- TOB «Kosansceka Iasect» (€APIIOY 34342798) — 3880 THcC.

- TOB «Kopnopauis ®@inancosi TexHoiorii» - 380 Tuc.

- TOB «IK «®Ib» - 742 Tuc.

- TOB «CocHoBa» - 65 THC.

- iHma — 15 tuc;

705 THc — 3aboproganicts o Jlorosopy — benik P.O. (IHH 2846903238);

34 tuc — inma 3aboproBaHicTb

ITpoctpouyerol, 3uenineHol AebdiTopebkol 3aboprosanocti ToBapuCTBO HE Mac.
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7.14. I'pomioBi KOmTH

31.12. 2016 31.12.2015
Kaca Ta paxyHku B OaHKax, B I'PH. 2 1
Kaca Ta paxyHKH B DaHkax, B JIOJIL.
Bankiscbki meno3utH, B nomt. CHIA
Beboro 2 1

7.15. CraTyTHHIT KamiTan

Craxom Ha 31 rpynHs 2016 poky 3apeecTpOBaHHM Ta CIUla4eHHH KamiTan ckiagas 13 419
tic. rpu. CtanoM Ha 31 rpyans 2015 poky 3apeecTpoBaHMi Ta CIUIAYEHWH KamiTal CKIaxaB
13 419 Tuc. rpH.

7.16. ToproBeiibHa Ta iHIIA KPEAUTOPCHKA 3a00ProBaHicThL

31.12. 2016 31.12 2015
ToprosejbHa KpeIUTOPCHKA 2 27
Po3paxyHKH 3 OFOKETOM Py 52
Onep:kaHi aBaHCH
3apobiTHa MJ1aTa Ta CoLianbHi BHECKH 8
Lnui 600
Bcboro kpeauropesKa 3a60propaticTs 29 688

8. Poskpurrs inmoi indgopmanii
8.1 ¥YMoBHI 3000B's13aHHA.
8.1.1. Cyoosi nozosu
ToBapHCTBO He Ma€ Cy/IOBHX ITO30BIB.

8.1.2. Onodamkyeanua

BHac/IiOK HAasBHOCTI B YKPAiHCBKOMY TIONATKOBOMY 3aKOHOJABCTBI IOJOXKEHb, sKI
NO3BOJIAIOTE OLNBII HIXK OJMH BapiaHT TIyMaueHHs, a TaKOXK 4epes IPaKTHKY, 110 cKiajacs B
HecTabLIBHOMY €KOHOMIYHOMY CEpe/IOBHII, 3a SIKOT MOJATKOBI OpPraHH MOBLIBLHO TIyMa4aTb
ACIIEKTH CKOHOMIMHOI JISbHOCTI, V pasi, SKIIO MOJATKOBI OFpaHH MiAJanyTh CYMHIBY NEBHE
TIyMauyeHHs, 3acHOBaHe Ha OLIHII KepiBHMIITBA ekoHoMiuHOT mismeHOCTI  ToBapuCTBa,
iiMoBipHO, o ToBapucTBO 3MylIeHe Oy/le CIIaTHTH J0JaTKOBI mojaTky, mrpadu ta nemi. Taka
HEBM3HAYCHICTH MOYKE BIUIMHYTH Ha BApTicTh (pIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3CPBH Mij
3HeIliHEHHs, a TAKO)K Ha PMHKOBHUI piBeHb IiH Ha yromu. Ha mymxy kepisuuurtsa TosapucTBo
CIUTATHIIO YCi TOATKH, TOMy (piHAHCOBA 3BITHICTH HE MICTHTH Pe3EpBiB I1ijl MOJATKOBI 30UTKH.
[TogaTkoBi 3BITM MOYKyTh HeperjisiIaTUCS BIANOBIIHAMM HOJATKOBHMH OpraHaMH IHpOTAroM
TPBOX POKIB.

8.1.3. Cmynins nosepHenns debimopcoKoi 3a60pzoeanocmi ma inuux Ginancosux aKmueie

Buacnifok cuTyanii, ska ckjanack B EKOHOMIL VYKpaiHu, & TakKOX SK pesyJbTaT
eKOHOMIuHOT HecTaGiPHOCTI, 10 CKIanach Ha Jary OanaHcy, iCHYye HMOBIPHICTH TOrO, LIO
AKTHBM HE 3MOJKYTb OYTH peali3oBaHi 3a IXHBOIO OATAHCOBOIO BApTICTIO B XOAl 3BHYAHHOI
JisbHOCT1 ToBapHCTBa.
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CTymiHb TOBEPHEHHS MX AKTUBIB y 3HAYHIH Mipi 3aleXKUTh Bill ehEeKTHBHOCTI 3aX0/iB, SIKi
IHAXOMATBCS 10332 30HOK KoHTpomo Tosapucrsa. CrymiHb MOBepHeHHA 1e0ITOPCHKOT
3a6oprosaHocTi TOBAPHCTBY BU3HAYAEThLCs HA MMiacTaBi o0cTaBuH Ta iHpopmalii, 1Kl HasABHI Ha
nary Gamancy. Ha nymky kepieuuirsa ToBapHcTBa, T0JATKOBHH Pe3epB Iijl (iHAHCOBI aKTHBH
HA CBOTO/IHIIIHIH jJeHb He NOTpiOeH, BUXOSUM 3 HASBHUX 00CTaBUH Ta iH(opMalii.

8.2 Poskpurrs indopmauii mpo nos'si3ani cropoHn
J1o moB's3aHUX CTOPIH ad0 omeparii 3 NOB'I3aHKUMHU CTOPOHAMH Halle)KaTh!

e mismpuemcrBa, AKi TPAMO abo OMOCEPEAKOBAHO KOHTPOIOIOTEH abo mepebyBaroTh Mif
KOHTpoJeM, abo %k mepeGyBaloTh Mijl CILTBHAM KOHTPOIEM pa3oM 3 ToBapHCTBOM;

. aconiioBani ToBapucTBa;

e  CIJbHI NiANPHEMCTBA, y SIKUX TOBapHCTBO € KOHTPOJIKOIOYHM YIaCHUKOM,

. YJIeHH MIPOBITHOTO YIIPaBIiHCHKOTO epconany ToBapUucTBa;

e  OnM3LKI poamyl ocodu, 3a3HAYECHOI BHIIE,

° ToBapucTra, mo KonTpomowTs ToBapucTea, abo 3MIHCHIOIOTH CYTTEBHE BILIHB, ado
MarTh CYTTEBHI BiIcOTOK rosiocie y ToBapucTBi;

o NporpaMH BMILIAT 10 3aKiHYeHHI TPyZOBOI HisipHOCTI mpauiBHuKiB ToBapucTa abo
Oy/ab-KOro iHmoOro cy@'ekra TrOCMOAAPIOBAHHA, AKMH € [OB'S3aHOK CTOPOHOIO
Tosapuctsa.

Y tabnuii npeacTasieri NoB sg3aHl CTOPOHH ToBapHCTBa:

['yk Oner Bikropoeuu 7

B 2016 poui ToBapucTBO He 3MiliCHIOBaNa ONepaliit 3 MPOJaKy Ta 3aKyMiBIi TOBapiB,
pOGIT i MOCAYr MiX [NOB’S3aHHMH CTOpPOHaMH. bByjb-sika 3a00proBadicTh 3 TIOB'A3aHMMH
cToponamu B Gananci ToBapucTBa BicyTHs. YTOIM 3 TIOB'A3aHMUMM CTOPOHAMH TOBapUCTBOM HE
YKJIaAaduch.

3a pik, mo 3axinumses 31 rpyaus 2016 poxy, He Mae 3a00proBaHOCTI 32 CyMamH, IO
M1I4ral0Th BUIMIIIATI TOB'S3aHUM CTOPOHAM.

Ominka MOXIHBOI HAsgBHOCTI [MMPOBENEHHS OIepaliil 3 MOoB’A3aHMMH CTOPOHAMH
[IPOBOINTHCA TOBAPHCTBOM B KOXKHOMY (iHAHCOBOMY POl 32 JIOIOMOTOO aHanizy OamaHcy
BiNMOBIIHOT NOB'A3aHOT CTOPOHM Ta CTAHY PHHKY, Ha AKOMY Taka CTOPOHA BeJle JUs/IbHICTb.

9. YMOBHI 3050B’SI3AHH 1
Onepaniiina cepeaa
ITogaTKOBE 3aKOHOABCTBO TA YMOBH PeryJ/iloBaHHs B YKpaiHi

VYpsn Ykpaiuu nponopxye pedopmy eKOHOMiuHOT i KOMepuiMHOI 1H(QPacTpyKTYpH B
mpolleci mepexoay /10 PHHKOBOI €KOHOMIKH. Y pe3ylbTaTi 3aKOHOJABCTBO, IO BIUIMBAC HA
AiSTBHICTH ITATPUEMCTB, IIPOAOBXKYE IIBAAKO 3MiHioBatHcs. LI 3MIHH XapaKTEpH3yKOTHCA
HEICHIMH (hOPMYJIFOBAHHSIMY, HASBHICTIO PI3HMX TJIyMadeHb i cHOpMOBAHOIO MPAKTHKOI
BUHECEHHsS MOBUIPHUX pilleHb 3 OOKy BIamu. I[HTepnperaris KEpIBHHULTBOM TaKOIo
3aKOHOJABCTBA CTOCOBHO jismbHOCTI Kommawii moxe OyTH ockapikeHa BiIIOBIHAMH
KOHTPOIIOKOUMMH OpraHaMu. 30KpeMa, MOAaTKOBI OpraHy 3aiMaioTh (picKatbHy TO3HUIIO MTPH
iHTepripeTalii 3aKOHO/ABCTBA | BU3HAYEHHI PO3MIPY TIONATKiB, i B PE3yNbTATI, MONIIMBO, 110
onepalli Ta MisILHICT, AKi paHille He OCKap:xyBaucs, OyayTh ockapieri. OTie, MOKYTh
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Gyt jgonapaxoBadi mojatku, mrpadu i meni. Tpu poxu, 1O nepeiylOTh 3BITHOMY, €
BIJIKPHTHMH JIJIS IEPEBIPKYU TOAATKOBUMH OpraHaMHu.

KepiBuunreo BBaxkae, mo Kommnanis HapaxyBajia BCl MOJATKH, IO CTOCYIOThCA JisIIBHOCTI
Komnanii. ¥ curyauisx HeBusHaveHocTi Kowmmnawis 3zilicHMIa HapaxyBaHHS IIOJAaTKOBHX
3000B's3a1b, BUXOIAYH 3 OIIHKH KEPIBHMIITBOM IMOBIPHOIO BEIHYHHH BIITOKY PeCypciB, AKi
OyIayTh HOTPiOHI U1 morameHHs Takux 3000B'a3aHb. Kepipruureo KoMnanii, IpyHTYIOUHCE Ha
TpaKTyBaHHI MOJIATKOBOTO 3aKOHO/IABCTBA, BBAXKAE, 110 3000B's13aHHS 3 NONATKIB Bi0OpaKeHi B
nosHoMy 00c¢s3i. TuM He MeHII, MOJATKOBI Ta iHIII AEp)KaBHI OpraHd MOXKYTh IO-IHIIOMY
TPAKTYBAaTH TMOJIOKEHHSI YHHHOTO I10JIATKOBOIO 3aKOHOJABCTBA, i BIAMIHHOCTI B TPaKTyBaHHI
MOJKYTh MaTH 1CTOTHI HACIIKH.

10. IToaiTuka ynpaB/liHHA pU3HKAMU
Cmynine nosepHeHHA 0e0imopcyKoi 3a00p2osanocmi ma IHUAUX (HIHAHCOGUX AKMUBIE

Buacnijiok cutyanii, ska cikianack B ekoHoMilml YKpalHu, a Takok SK pe3yabTtar
EKOHOMIYHOT HecTallIBHOCTI, 110 cKiatach Ha Aary OanaHcy, icHye HMOBIpHICTB TOro, IO
aKTHBM HE 3MOXYTh OyTH peasi3oBaHl 3a IXHLOW OaaHCOBOIO BAPTICTIO B XOMAI 3BHYAHOI
nisutbHOCTI ToBapucTsa.

CTyniHb MOBEPHEHHS [HX aAKTHBIB y 3HAYHIN Mipi 3aJIe)KUTD Bil €eKTHBHOCTI 3aX0/1iB, 4Kl
3HAXOMATHCS 11032 30HOK KOHTpoiro ToBapuctBa. CrymiHb mMoBepHEeHHS Oe6iTOpPCHKOT
3aboprosanocTi ToBapHCTBY BU3HAUAEThCs Ha HijicTaBl oOcTaBuH Ta iHopMalii, AKi HasBHI Ha
nary 6anarcy. Ha aymky xepiBHunTea ToBapucTBa, T0JaTKOBHH pe3epB mia (iHAHCOBI aKTUBH
Ha CHOTOIHIIIHIM JeHb He NOTpibeH, BUXOAAYH 3 HassBHUX 00CTaBUH Ta iH(popMarii.

Punrosuit pusux

PUHKOBHH pH3HUK — L€ PU3HK TOro, WO CHpaBe/UlHBa BapTicTh abo MaHOyTHI TpOLIOBI
MOTOKM BiJ (PIHAHCOBOTO IHCTPYMEHTa KOJMBATHMYThCS BHACIIIOK 3MIH PHHKOBHX IliH.
PUHKOBHI PH3MK OXOIUTKOE TPHU THIIM PHU3MKY: IHIUMHA LHIHOBMH PH3HK, BAIIOTHHH PH3UK Ta
BIJCOTKOBHI pH3MK. PUHKOBHI pHM3MK BHHHMKAE y 3B'SI3KY 3 pU3HKaMu 30MTKIB, 3YMOBIEHHX
KOJMBAHHAMM I[iH Ha akiil, BIJICOTKOBUX CTABOK Ta BaIIOTHHX Kypcie. Kiammanis
Hapa)KaTUMEThCS] Ha PUHKOBI PU3MKH Y 3B S3KY 3 IHBECTHLISIMHU B aKIii.

IHImi IHOBUH PU3HK — [I€ PU3KK TOTO, L0 CIpaBeIInBa BapTicTh a0o MaHOyTHI IPOIIOBI
IIOTOKH BiZl PIHAHCOBOTO 1HCTPYMEHTA KOJHBATUMYTLCS BHACHITOK 3MiH PHHKOBHX IH (OKpIM
THX, [I0 BUHUKAIOTH YHACJIJIOK BiJICOTKOBOTO PU3MKY YHM BAJIKOTHOIO PU3HMKY), HE3AIEKHO BiA
TOro, 4YM CHIPHYHMHCHI BOHH UWHHAKAMH, XapakTePHHMH [UI1 OKpeMoro (iHaHCOBOTO
iHCcTpyMeHTa abo HOro emiTeHTa, YM YMHHHKAMH, 10 BIUIMBAIOTH Ha BCi MOAiOHI ¢iHaHCOBI
IHCTPYMEHTH, 3 SKHMH 31HCHIOKOTBCS Ollepallii Ha pUHKY.

OCHOBHHM METOJIOM OIIHKH I[IHOBOTO PHU3MKY € aHamiz uytnuBocTi. Cepel METOMIB
noM’sKIIeHHs IiHOBOro pusuky Kommadis BukopucToBye [uBepcH]ikallifo aKTHBIB Ta
JOTPHMAaHHA JIMITIB Ha BKJ&ACHHS B akiuil Ta iHimi (GpiHaHCOBI iHCTPYMEHTH 3 He(iKCOBaHHM
HNpHOYTKOM.

3a iHBECTHLIHHHMH aKTHBAaMHM, OLIHEHUMH 3a 3-M piBHeM iepapxii (mpumiTka 6.3), aHaiis

YyTAMBOCTI 10 iHINOro MiHOBOTO pH3MKY Kommanis He 3iificHioBano Biamosigno o n. 27
MC®3 7 «DinancoBi iIHCTPYMEHTH: PO3KPHTTS 1HQoOpMAIIii».

28



BifcOTKOBHIH pHM3HK — II€ PU3MK TOTO, IO CIpaBeinBa BapTicTh abo MaHOyTHI IpOIIOBI
MOTOKHA BiJ (IHAHCOBOrO I1HCTPYMEHTA KOJMBATUMYTBCS BHACHIIOK 3MIH PHHKOBHX
BigcoTKOBUX cTaBoK. Kepieumureo Komnasii ycBimoMiroe, IO BiACOTKOBI CTaBKM MOXKYTb
3MIHIOBAaTHCH 1 1€ BIUIMBATHMeE K Ha Joxoau Kommanii, Tak i Ha CIpaBeUIMBY BapTiCTh YHCTHX
AdKTHUBIB.

YCBIIOMIIOIOUM 3HAYHI PHU3MKH, [OB’s3aHi 3 KOJIMBAHHSMH BIJICOTKOBMX CT4BOK Y
BUCOKOIH(IAIIAHOMY Cepe/IoBHIlll, siKe € BJIaCTMBMM /Ul (piHAaHCOBOI CHCTEMM YKpaiHH,
kepiBHHUTBO KoMmmanii KOHTPOJIOE YacTKy aKTHBIB, PO3MIlLIEHHX Y OOProBHX 30008 A3aHHIX y
HAllOHAIBHIH BaIIOT] 3 (iKCOBAHOK BiACOTKOBOKO cTaBko. KepiBuuurso Kommanii 3aifcHioe
MOHITOPUHI' BiZICOTKOBMX PH3HKIB Ta KOHTPONIOE iX MaKCHMaJbHO MPHITYCTHMHH posmip. ¥
pasi 3pocTaHHs BijgcorkoBux pusukiB  Kommamia mae Hamip mnosOysarucs OOprosux
dinaHcoBUX IHCTPYMeHTIB 3 (hiKCOBAHOIO BiJICOTKOBOIO CTaBKOIO. MOHITOPMHI BIJCOTKOBHX
PU3HKIB 3AIHCHIOETHECS MHUIIXOM OLHKM BIUIMBY MOJKIMBHX 3MIH BIJICOTKOBHX CTaBOK Ha
BAPTICTH BIICOTKOBUX (hiHAHCOBHX IHCTPYMEHTIB.

Jlng Toro mo6 oOMEXHTH BHIIE 3a3HAYCHI PU3HKH, PH BUOOPI (iHAHCOBHUX IHCTPYMEHTIB
nonituka KoMmanii 6asyeTbes Ha BHCOKOMY PiBHI KOHTpouio 3 GoKy npauiBHUKiB KomMnanii 3
ypaxyBaHHSM BHMOI UYHHHOTO 3aKOHOZABCTBA YkKpaiHu. Kowmmasis MiHIMI3ye pPH3HKH
nueepcH(ikanii cBoro l1HBecTHLIHOro mopTdento, aHazizye (piHAHCOBI aKTMBH meperd iX
MOKYIKOIO 1 BUICTEXYe mojaipiny iHGopMalio Mpo i aKTHBH, BKJIaZaroud OLIBUIICTE CBOIX
{HBECTHIIIH 3 BUCOKUMH PelTUHIAMH HAJIIHHOCTI.

I{iai Ta moiTukn ynpas/iinus ¢giHaHCOBUMH PH3HKAMH

Kepienunreo ToBapucTBa BH3HAE, 10 AiSUTBHICTH ToBapucTBa MOB’A3aHA 3 PH3MKAMH 1
BAPTICTh YHCTHX AKTHBIB y HeCTabiILHOMY PHHKOBOMY CEpPEIOBHINI MOYKE CYTTEBO 3MIHUTHCEH
VHAC/Ii/I0K BILIUBY Cy0’€KTHBHHX YHHHUKIB Ta 00’ €KTHBHHIX YHHHMKIB, BIPOTiHICTh 1 HAPAMOK
BIUIMBY SKHX 3a3fajieTiflb TOYHO MepeabadydTH HeMOXKIHBO. Jlo TaKHX pPU3HKIB BiJHECEHO
KPeJMTHUH PU3UK, PUHKOBUH PH3UK Ta PU3UK JIKBIAHOCTI. PUHKOBUH PU3HK BKIIOYAC BAIOTHHH
PU3HUK, BIJICOTKOBHI pH3MK Ta iHINMI IHOBHHA PU3WK. YTpaBNiHHS pPU3MKaMH KEpiBHHIITBOM
TosapucTBa 3IMCHIOETBCS Ha OCHOBI PO3YMIHHA HPUYHH BHHUKHEHHS PH3MKY, KilbKicHOI
OLIHKHM 00 MOX/IMBOTO BIUTHBY HA BAPTICTh YHCTHUX aKTHBIB T4 3aCTOCYBAHHS IHCTPYMEHTApIIO
010 KOO NOM AKIIIEHHS.

Kpeoumnuit pusux

KpeauTHuii pusuK — pu3HK TOTO, 110 OJTHA CTOPOHA KOHTPAKTY NMpo (iHAHCOBHIT IHCTPYMEHT
HE 3MOXKe BHKOHATH 3000B’sA3aHHS i 1e Oy/le NPUYMHOK) BHHHUKHEHHS (PIHAHCOBOTO 30MTKY
iHmoi cropoHu. KpelWTHHWH pH3UK NpUTAMaHHAH TakuM (PIHAHCOBMM IHCTPYMEHTaM, fK
MIOTOYHI Ta JIETTIO3UTHI paxyHKH B OaHkax, oOirauii ta 1ediTopchka 3a00proBaHicTh.

OCHOBHUM METOIOM OIIHKM KPEIMTHHX PH3HKIB KEpIBHHITBOM TOBapuCTBa € OIiHKa
KPEAMTOCIIPOMOKHOCTI KOHTPArEHTIB, I HOTO BHKOPHCTOBYIOTBCS KpPEeIMTHI PEHTHUHIH Ta
Oyab-gKa 1HImIA JjoctynHa iHQopMmaris [fKIIO 3acTOCOBYEThCA, TO sKa CaMe] IMomo IX
CIIPOMOJKHOCTI BHKOHYBarH OOprosi 30060B’s3aHHS. TOBapHCTBO BHKOPHCTOBYE HACTYIIHI
METO/IM YIIPABIIHHS KPeJIMTHUMH PH3HKAMH:

o niMiTH o0 60proBux 30608 s13aHb 3a k1acaMn (iHAHCOBUX IHCTPYMEHTIB,
e JiMiTH mWO10 6OProBUX 3060B’A3aHE NIEpel OTHHM KOHTpareHToM (abo acoulioBaHo0

rpymnow);
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. AIMITH OO0 BKJIAAEHb Y (PIHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEAUTHUX PEHTHHIIB 32
HarioHanpHOI0 PEeHTHHIOBOK HIKAJIOKD;

o JTIMITH IIOA0 PO3MIllleHHs! JENO3UTIB y OaHKaX 3 PI3SHMMHU PEHTMHIaMH Ta BHIIAIKH
neoTy Ta HEMOBEPHEHHS ICHO3HTIB IPOTATOM OCTAHHIX 11 ATH POKIB.

Punkosuii pusux

PHHKOBHH PHM3UK — Ile PU3MK TOro, IO CHpase/yiuBa BaprTicTh abo MaiOyTHI rpouosi
[OTOKH BiJl (P IHAHCOBOTO IHCTPYMEHTA KOJMBATHMYTHCS BHACTIIOK 3MiH PHHKOBHX LIiH.
PUHKOBMH PH3HK OXOIUIKOE TPH THIIM PHU3UKY: IHUIMH LIHOBMH DPHU3MK, BAIKOTHMH pPU3HK Ta
BiJICOTKOBHI pH3MK. PUHKOBMH pH3MK BHHHKAE y 3B S3KY 3 PHU3MKaMu 30MTKiB, 3YMOBIICHHMX
KOJIMBAHHAMM IiH Ha aKIiii, BIJCOTKOBHX CTABOK Ta BAMOTHHX KypciB. ToBapucTBO
HApa)KaTMMEThCA HA PHHKOBI PH3HKHM y 3B’S3Ky 3 IHBECTHLIAMH B aKiii, oOmiramii ta iHm
(hiHAHCOBI IHCTPYMEHTH.

[HIHi IHOBHH PH3MK — LI PU3MK TOTO, IO CIIpaBe/UinBa BapTicTs abo MaibyTHI rpoImosi
IOTOKH BiJ (iHAHCOBOTO IHCTPYMEHTA KOJIMBATHMYThCS BHACHIIOK 3MiH PHHKOBHX LiH (OKPIM
THX, 110 BUHMKAIOTh YHACJIOK BIJICOTKOBOTO PH3UKY YH BAJIIOTHOIO PH3HKY), HE3AIENHO Bl
TOro, YW CIPHYMHEH] BOHH YMHHMKAMM, XapakTCpHUMH I OKpPEeMoro () iHaHCOBOIO
iHCTpyMeHTa ab0 HOro emiteHTa, Yd YMHHMKAMH, [0 BIUIMBAIOTH HA BCi 1mofiOHI (iHAHCOBI
IHCTPYMEHTH, 3 IKUMH 31HCHIOIOTECS OTepallil Ha pUHKY.

OCHOBHMM METONOM OIIHKH IIIHOBOTO PH3HKY € ananmi3 uytiusocti. Cepel MeTomdiB
oM SIKLIEHHS LIHOBOrO pu3MKy TOBapHCTBO BHKOPHCTOBYE jiBepcH(dikallilo aKTHBIB Ta
NOTPMMaHHA JIIMITIB Ha BKIAIEHHS B axuil Ta iHmi ¢iHaHCOBI IHCTPYMEHTH 3 He(iKCOBAHMM
IPHOYTKOM.

3a iHBEeCTHMIIIHUMM AKTHBAMH, OIIHEHMMH 3a 3-M piBHeM iepapXii aHasi3 4yTAHBOCTI IO
{HINOr0 LIHOBOTO pU3HMKY TOBapucTBO He 3jicHIOBaNO BiAnopiaHo no m. 27 MCO3 7
«DIHAHCOBI IHCTPYMEHTH: PO3KPHUTTS 1HPOPMALIID».

BamoTHui pH3MK — Il€é PH3MK TOTO, IO CIpaBe/iidBa BapTicTh abo MapOyTHI rpoinosi
II0TOKH Bix (PiHAHCOBOrO IHCTPYMEHTY KOJTMBATUMYTLCS BHACTIOK 3MiH BaJIFOTHHX KYPCiB.

Jlns miniMizamil Ta KOHTPOIIO 3a BAJIOTHHMH PU3HMKaMH TOBAapHCTBO KOHTPOJIIOE YaCTKY
aKTHBIB, HOMIHOBAHHMX B iHO3eMHill BaIIOTI, Y 3aranbHOMy oOcary akTHBiB. OLiHKa BaTOTHHX
PH3HKIB 3HCHIOETECS Ha OCHOBI aHasi3y Iy TIMBOCTI.

BmsnayeHHs IOpOry YyTIMBOCTI KepiBHHUUTBO ToBapHcTBA 3/IHCHIOBATO HA OCHOBI
cTaTHCTHUHHX Janux HBY 11o/10 AHHaMiKK Kypey TPUBHI 10 IHO3eMHHMX BAIFOT, HA OCHOBI SIKHUX
Oyna po3paxoBaHa ICTOPHYHA BOJATHIBHICTL Kypey, IIO BH3HAYAETHCH K CTAHIApPTHE
BIAXHMJIEHHS PIYHOT OXIHOCTI Bi/Ji BOJIOAIHHS IHO3EMHOIO BATIOTOIO 3a MEPIOJL.

BigcOTKOBHI pH3MK — L& PU3MK TOTO, IO CIpaBe/UTHBa BapTicTh abo MaiOyTHI rpoIIOBI
MOTOKH BiJl JiHAHCOBOIO IHCTPYMEHTA KOTHBATUMYTHCS BHACIIJIOK 3MiH PUHKOBHX BiJICOTKOBHX
craBok. Kepipuuurso ToBaprcTBa yCBIIOMIIOE, 110 BiACOTKOBI CTABKH MOYKYTh 3MiHIOBATHCH 1
1le BIUTMBATHME sIK Ha Joxoau ToBapucTBa, TAK i Ha CIIPABETHBY BAPTICTh YACTHX aKTHBIB.

VCBiIOMIIOIOYHM 3HAYHI PU3HKH, [OB’SI3aHI 3 KOJIHMBAHHAMH BIZICOTKOBHX CTaBOK Y
BHCOKOIH(IAIAHOMY CepeloBHIN, sKe € BlacTHUBUM Juld (iHaHCOBOI cucTeMH YKpaiHH,
KepiBHUITBO TOBAPHCTBA KOHTPOIIOE YAaCTKY aKTHBIB, PO3MILIEHHX Y OOProBux 30008 A3aHHIX
y HalioHambHil BamoTi 3 (ikcoBaHOK BiJCOTKOBOIO craBkolo. KepiBauurso ToBapucTsa
3if{CHIOE MOHITOPHMHI BiJICOTKOBHX PHU3HKIB Ta KOHTPOJIIOE iX MaKCHMAJIbHO MPUITYCTHMHH
po3mip. Y pasi 3pocTaHHs BiZICOTKOBHX pH3HKiB ToBapHCcTBO Mae Hamip no3dyBatucs G0proBHx
(hinamcoBUX IHCTPYMEHTIB 3 (IKCOBAHOIO BiJICOTKOBOK CTaBKOW. MOHITOPHHI BIJICOTKOBHX
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PU3HKIB 3[1MCHIOETBCS MIIAXOM OIIHKH BIUIHBY MOMITHMBHX 3MiH BIZICOTKOBHMX CTABOK Ha
BAPTICTh BiJICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

Mo>K/IMBa 3MiHa CIIpaBeTTHBOT BAPTOCTI GOProBuX (hiHAaHCOBHX iHCTPYMEHTIB 3 (iKCOBAHOIO
BIICOTKOBOIO CTABKOK) PO3pPaxOBaHa K PI3HHIIA MIX JHUCKOHTOBAHMMH IPOIIOBHMH MOTOKaMH
3a IIOYOK0 CTABKOIO Ta JMCKOHTOBAHMMHM TIPOINOBMMH [OTOKAMH Yy pa3i 3MiHM BiJICOTKOBOI
CTaBKH 34 KOXKHUM (piHAHCOBHM 1HCTPYMEHTOM.

Puzuk aikeionocmi

Pu3nKk JHKBIMHOCTI — pH3MK TOro, mo TOBapuCTBO MaTuMe TPYIHOLNI TPH BHKOHAHHI
3000B’g3aHb, OB A3aHUX 13 (iHAHCOBHMH 3000B’A3aHHAMM, W10 IOrallalOThCA IUIAXOM
[TOCTABKH IPOIIOBHX KOWITIB ab0 1HIIOro (piHaHCOBOTO aKTUBY.

ToBapUCTBO 3MifiCHIOE KOHTPOJIb JIKBIAHOCTI HITAXOM IIAHYBAHHS MOTOYHOI JIKBIAHOCTI.
ToBapucTBO aHanizye TepMiHM IIATEXIB, AKi NOB'A3aHi 3 1ebiTOPCHKOKO 3a0OPrOBAaHICTIO Ta
inmuMu  QiHAHCOBMMM AKTUBAMH, @ TaKOX [POrHO3HI [OTOKM TIPOLIOBHX KOIITIB Bij
OnepawiiHol JUsIbHOCTI.

11. YopagJiHHs Kanirajaiom

ToBapuCTBO 3MIHCHIOE YIPABJIHHS KATATOM 3 METOIO IOCATHEHHS HACTYITHHX LLICH:

. 36epertd cupoMoxkHicTs TOBapHCTBa IPOIOBKYBATH CBOK) JIiSUIBHICTE TaK, 00 BOHO
i Hamami 3abesmeuyBazo JOXiH Ui yyacHHKiE ToBapucTBa Ta BHIUIATH IHIIHM
3al[1KABJIEHUM CTOPOHAM;

. 3a0e3eunTH HAICKHHH NMpHOyTOK yYaCHMKAM TOBApHUCTBA 3aBIJKH BCTAHOBIIEHHEIO
1iH Ha nocnyrd ToBapuCTBa, 110 BIINOBIIAKOTE PIBHIO PH3HKY.

Kepisauurso TosapucTsa 37ilicHIOC OMMIAL CTPYKTYPH KalliTaly Ha mopiuniit ocuosi. I1pu
LbOMY KEpIBHMIITBO aHAI3ye BapTICTh KAMiTATy Ta NPUTAMaHHI HOro ckjamoBUM pusnku. Ha
OCHOBi OTPMMaHMX BHCHOBKIB TOBapuCTBO 3IICHIOE pEryJIOBaHHA Kamitaly HUIAXOM
3a7ydeHHs JI0aTKOBOTO Kamitaily a0o (iHaHCyBaHHS, a TaKOK BHILIATH JMBIJEHJIB Ta
noramieHHs iCHYIOUHX NO3HK.

12. Ilepepaxynok ¢inancosoi 3giTHocTi 3ritne MCBO 29

CtocoBHo 3acTocyBanHns 10 ginancosoi 3Birnocri nHopm MCBO 29 «®inancosa 3BiTHICTE B
ymoBax rimepinpaauii»:

Kpurepil, aKki XapakTepu3yloTh nokasHuk rinepindusuii i nepenbaueni y naparpagi 3 MCBO 29,
a came:

a) OCHOBHA Maca HaceleHHs Biajae mnepeBary 30epeeHHIO CBOIX wWiHHOCTEH y Qopwmi
HEMOHETAPHMX aKTWBIB aBo y BimHocHo crTabineHiil iHO3emHiii Bamori. Cymu, yTpuMyBaHi B
HALIOHAMBHIH BANIOTI, HErallHO IHBECTYIOTHCA 1S 30€PEerKeHHS KyTTBEIbHOI CIPOMOKHOCTI,

6) OCHOBHA Maca HaceleHHs PO3raaaac IPoLIOBl CYMHM HE B HALlIOHANBHIN MPOLIOBIH OAMHHMLI, & Y
BiIHOCHO cTabiNbHIN iHO3eMHIN BamoTi. LIIHK MOXKYTh TakOK HABOJAWTHCS B LM BaJIIOTI;

B) MpofaX Ta npuaGaHHA HA YMOBAX BIACTPOUKM TMaTeXKy 3AIHCHIOCTBCS 3a UIHAMM, SAKI
KOMIMEHCYIOTb OYiKYBaHy BTPATY KyMIBENBHOI CIIPOMOMKHOCTI NPOTATOM MEPIONY BIACTPOUKH ILIATEKY,
HaBITh AKILO LeH CTPOK € KOPOTKHUM;

r) BIACOTKOBI CTAaBKH, 3apoliTHA MiIaTa Ta LUiHK IHAEKCYIOTLCA 3MiAHO iHeKCY LiH;

r) KyMyJISTHBHMH piBenb induiauii 3a Tpupiunni nepion Habmkaetses 1o 100% abo nepesuiye
Liei piBeHb.

Bpaxosytouu odiuiiini nani JlepskaBHoi cimykGH cTaTMCTHKH YKpATHW, KyMYJIATHBHHH piBeHb
induiaLii 3a TpupiuHmii nepion, Briroyaroun 2014, 2015 ta 2016 poku, cknas 101,18%.
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Lle cTBOPHIIO MepeayMOBH U1 BUHMKHEHHS MUTaHHS HeOOXIAHOCTI MpOBEAEHHS MepepaxyHKy
dinancoroi 3eitHocTi 3risiHo 3 MCBO 29 3a 2016 pik.

SIKLIO 5K BpaxyBaTH J0AAaTKOBI XapakTepUCTHKU, TO BAXKIWBUM (AaKTOPOM € AMHAMIKA 3MIH piBHA
indnauii. Tak, pisers indnsuii y 2015 poui cknae 43,3%, a B 2016 poui — 12,4%.

Taka auHamika MoxKe OYTH apryMeHTOM 1A CY/KeHHS o0 HeBUKOpHcTanHs Hopy MCBO 29
Ha Tiil migcTaei, 1o ekoHomika Ykpainu 3 2016 poky novana BMXOAMTH 31 cTaHy rMHOOKHX IHOAALIHHNHX
NpoLECiB.

INporHoz HBY wono indnsauii na 2017 pik cranosuts 9,1%, a na 2018 pik - 6%.

[lpoaHanizyBaBuiy iHIII KPHUTEpii, MOXHA MPHITYCTHTH, 110 3a MOKA3HHKAMM HaBEJEHHMH Y
nianyHkrax B) i r) naparpada 3 MCBO 29 exkoHoMiunuii ctad B YkpaiHi He Bianosigae cuTyauii, 1o
xapakTtepusyerbes rinepindnsauiero. 1lBunke crnosinbHenHs indaauii y 2016 poui nossomuno HBY
MOHM3UTH OOJIKOBY CTaBKY 6 pasiB mpoTsarom poky — i3 22 mo 14% piunux. Sk Hacninok, y 2016 poui
CTIOCTEPIiranocs 3HHUKEHHS BiCOTKOBHMX CTABOK 3a Jieno3utamu. KpiMm 1boro, iHaekce 3apobiTHOT ninaty y
2016 poui y Jt0TOMY, YepBHi, IMIHI Ta cepnHi ckiagae meHie 100%. Takox, He MOKHA CTBEPIDKYBATH,
110 MpoJaK Ta MPUAOAHHA HA YMOBAX BIICTPOUKH NJIATEKY 31IHCHIOETBCA 3a LIHAMH, SKi KOMIEHCYIOTh
O4iKYBaHY BTPaTy KYMiBeIbHOI CMIPOMOXKHOCTI MPOTArOM Nepioy BIACTPOUKH ILIATEKY, THM Made, AKILO
LIeH CTPOK € KOPOTKHM.

3Bakatoud Ha Te, Wwo 3riaHo 3 MCBO 29 nposeaenus nepepaxyHnky (inaHcoBoi 3BITHOCTI €
MATAHHAM  CY/UKEHHs, yrpaBiiHCbkUi ToBapucTBa npuiimMac pillleHHs U100 He TNpOBeAeHHs
nepepaxyHKy MokasHWkiB diHaHcoBOT 3BiTHOCTI 3a 2016 pik.

13. llpyaenniiini moxasnuku ToBapucrea

[lpynenuiitni moOKa3HUKH OisapHOCTI ToBapmMCTBa pO3PaxOBYIOTHCS  BIAMOBIAHO /IO
[TonosKeHHs 111010 NPY/AeHIIHHIX HOPMATHBIR IIpodeciiinol AisnbpHocTi Ha GOHIOBOMY PHHKY Ta
BHMOT [0 CUCTEMH yIpaBJIiHHS puU3uKaMu, 3aTBepiukeHoro pimennsym HKIIIOP Bix 01.10.2015
Ne 1597 (pozain IV).

[pynenuiiini noka3uuku gisnpHOocTi Komnanii cranom Ha 31 rpyanas 2016 poky HacTymHi:

IHokaznuk Hopmatusue Po3paxyHkose
3HAYECHHHA 3HAYEHHHA
[TokasHHK MIHIMAJTBHOTO PO3MIPY BIACHUX KOINTIB >= 3,5 MJIH. IDH. 8,2 MJIH. I'pH.
HopmaTyB 10CTaTHOCTI BJIaCHUX KOLUTIB >= (0,5 8,5
KoedillieHT NOKPUTTS onepauifHoro pu3HKy == 05 4.9
Koegiuient ¢inancosoi cTiHKOCTI >= 0,5 0,99

14. Tloaii micais banancy
ITicns 3BitHOT mate 31 rpyausa 2016 poky He BiaOyJIoCs JKOIHHX IO, sKi ClIpaBHiIK O

ICTOTHHM BIUIMB Ha IOKa3HWKH ¢inancoBol 3BiTHOcTi Kommanii Ta BHMararoTb PO3KPHTTS
iHdopmartii B npuMiTkax 10 1iei (piHaHCcOBOI 3BITHOCTI.

JupexTtop

TOB «KYA «IuBecr-Koncaarnar:
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